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 Raportul Consiliului de Administratie  

privind activitatea Societatii Uztel S.A. 

in anul 2022 

 

1. Analiza Activitatii Societatii Comerciale 

1.1 a)  Descrierea activitatii de baza a societatii comerciale  

 Societatea are ca obiect principal de activitate - Fabricarea utilajelor pentru 
extractie si constructii 3 clasificate CAEN cu codul 2892. 

 UZTEL S.A. a luat fiinta in anul 1904, sub denumirea de Societatea 
Romano 3 Americana, care, in anul 1958, a fost nationalizata, apoi in anul 1991a 
fost  transformata in societate comerciala. Obiectul principal de activitate consta in 
producerea si comercializarea de ansamble, subansamble, utilaje si instalatii 
petroliere, armaturi industriale, pompe de noroi, alte piese de schimb pentru utilaj 
petrolier, constructii metalice si piese turnate. 

 Procesele de productie acopera sectoarele de turnatorie , tratamente termice, 
prelucrari mecanice, montaj, probe si testari. Controlul calitatii se certifica in 
laboratoare dotate cu aparatura si echipamente specializate. 

                Societatea are o productie integrata cu abilitati locale de proiectare, aplica 
tehnologii inalte in concordanta cu specificatiile API si standardele CE. Serviciul 
Calitate Mediu S.S.M., folosind laboratoare moderne si proceduri, asigura 
conformitatea cu standardele internationale ISO 14001-2015 , ISO 45001-2018, ISO 
9001-2015 si specificatiile API 6A,16A,16C, 16D.   

UZTEL mentine si imbunatateste continuu sistemul de Management Integrat: Calitate 
conform cerintelor standardelor  ISO 9001: 2015 si API Spec. Q1 si Sistemul de 
Management al Mediului si S.S.M. conform cu 14001 respectiv  45001.  Certificarea 
sistemelor este asigurata de firma  GR Eurocert SRL Ploiesti si ofera certitudinea 
calitatii produselor fabricate pe fondul protejarii mediului inconjurator si crearii unui 
climat de lucru sigur si sanatos la locul de munca. 

1.1 b) Precizarea datei de infiintare a societatii comerciale 

 UZTEL S.A. Ploiesti a fost organizata ca societate comerciala pe actiuni in 
temeiul Legii nr. 15/1990 privind reorganizarea unitatilor economice de stat ca regii 
autonome si societati comerciale si in baza HG nr. 1213/20 noiembrie 1990, act 
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publicat in Monitorul Oficial al Romaniei nr. 13 bis /21 ianuarie 1991, functionand in 
baza Legii nr. 31/1990 a societatilor comerciale si a Statutului propriu. 

Societatea este inregistrata la Oficiul Registrului Comertului de pe langa     
Tribunalul Prahova sub nr. J29/48/1991 si detine CUI : RO 1352846. 

In anul 2004, Societatea a fost privatizata in cadrul programului PSAL I, prin 
transferul actiunilor detinute de Statul roman catre actionari privati, respectiv prin 
vanzarea de catre Autoritatea pentru Valorificarea Activelor Statului a pachetului de 
actiuni la Societate, echivalent a 76,8745% din capitalul social de la acea data, 
consortiului format din Asociatia <UZTEL= si firma ARRAY PRODUCTS CO. LLC 
3 SUA. Incepand cu data de 22 mai 2008 , Societatea a fost admisa la tranzactionare 
BVB categoria II avand simbol UZT. In prezent, o parte din actiunile UZT sunt 
tranzactionabile. 

1.1. c) Descrierea achizitiilor si /sau instrainarilor de active  

÷ Active Imobilizate 3 Corporale 

In perioada 01 ianuarie 3 31 decembrie 2022 valoarea totala a cresterilor 
inregistrate in evidenta contabile  pentru clasa <Cladiri si constructii= a fost de 
995.889 lei reprezentand: valoare contabila conform Raport de evaluare nr. 
890/2022 pentru cladiri identificate pe teren in urma inspectiei fiscale desfasurata in  
perioada 02 februarie 3 13 mai 2022  de catre Serviciul Public Finante Locale 
Ploiesti.  

In perioada 01 ianuarie 3 31 decembrie 2022 valoarea totala a cresterilor 
inregistrate in evidentele contabile pentru clasa <Masini si echipamente= a fost de 
326.623 lei reprezentand reglare mijloace fixe intre conturi analitice. 

In perioada 01 ianuarie 3 31 decembrie 2022 valoarea totala a descresterilor 
inregistrate in evidenta contabile  pentru clasa <Terenuri= a fost de 125.599 lei 
reprezentand reglare valoare teren aflat in proprietate conform extraselor de carte 
funciara in urma inspectiei fiscale desfasurata in perioada 02 februarie 3 13 mai 
2022 de catre Serviciul Public Finante Locale Ploiesti.  

In perioada 01 ianuarie 3 31 decembrie 2022 valoarea totala a descresterilor 
inregistrate in evidenta contabile  pentru clasa <Cladiri si constructii= a fost de 
1.037.100 lei reprezentand scoatere din evidenta contabila 3 Cladire camin C10 in 
urma inspectiei fiscale desfasurata  in  perioada 02 februarie 3 13 mai 2022 de catre 
Serviciul Public Finante Locale Ploiesti.  

In perioada 01 ianuarie 3 31 decembrie 2022 valoarea totala a descresterilor 
inregistrate in evidenta contabile  pentru clasa <Masini si echipamente= a fost de 
757.071 lei, reprezentand: 
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- Iesiri de mijloace fixe prin casare si vanzare in valoare de 430.447,55 lei; 

- Reglare valoare mijloace fixe intre conturi analitice in valoare de 
326.623,30 lei. 

 

÷ Active Imobilizate 3 Necorporale 

In perioada 01 ianuarie 3 31 decembrie 2022 societatea a achizitionat imobilizari 
necorporale in valoare de 21.102 lei, reprezentand : 

- licenta antivirus ESET Endpoint, in valoare de 5.500 lei ; 

- Software Update License&Support Oracle Database Standard Edition One 
Processor Perpetual nov 2022-nov 2023, in valoare de 4.536,47 lei ; 

- licente proiectare in valoare de 11.065,51 lei.   

 

1.1. d) Descrierea principalelor rezultate ale evaluarii activitatii societatii  

Activele imobilizate au inregistrat urmatoarele evolutii in exercitiul financiar 

01.01.2022 3 31.12.2022: 

 

Comparativ cu anul 2021, totalul activelor imobilizate s-a diminuat de la 36.671.500 
lei la 31.12.2021 la 35.500.674 lei la 31.12.2022, adica o diminuare procentuala cu 
3,19 %  fata de aceeasi perioada a anului 2021, dupa cum urmeaza: 

- Valoarea imobilizarilor necorporale s-a diminuat de la 56.207 lei la data de 
31.12.2021  la 38.348 lei la data de 31.12.2022, adica o scadere procentuala cu 
31,77%, datorita inregistrarii in evidenta contabila a achizitiei de imobilizari 
necorporale, precum si a cheltuielilor cu amortizarea acestora inregistrate in 
cursul exercitiului financiar 2022. 

- Valoarea imobilizarilor corporale s-a diminuat de la 36.615.293 lei la data de 
31.12.2021 la 35.462.326 lei la data de 31.12.2022, adica o diminuare 
procentuala cu 3,15 %, datorita inregistrarii in evidenta contabila a intrarilor si 
a iesirilor din evidenta si a cheltuielilor cu amortizarea. 

Elemente de activ 31.12.2022 31.12.2021 31.12.2020 31.12.2019 

Imobilizari necorporale 38.348 56.207 68.052 80.115 
Imobilizari corporale  35.462.326 36.615.293 37.576.783 40.879.834 
Total active imobilizate 35.500.674 36.671.500 37.644.835 40.959.949 

Toate spatiile existente sunt in proprietatea Uztel S.A. 
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Uztel S.A. a inregistrat in anul 2022 urmatoarea evolutie a vanzarilor pe piata interna 
si externa: 

a. Vanzarile in RON au crescut de la 18.494.470 lei la 31.12.2021 la 25.869.001  
lei la 31.12.2022, adica o crestere procentuala cu 39,87% fata de aceeasi 
perioada a anului 2021; 

b. Vanzarile in EUR au crescut de la 2.582.454 eur la 31.12.2021 la 2.620.486 
eur la 31.12.2022, adica o crestere procentuala cu 1,47% fata de aceeasi 
perioada a anului 2021; 

c. Vanzarile in USD s-au diminuat de la 1.112.049 usd la 31.12.2021 la 971.494 
usd la 31.12.2022, adica o scadere procentuala cu 12,64% fata de aceeasi 
perioada a anului 2021. 

Explicatii 31.12.2021 31.12.2022 31.12.2022/31.12.2021*100 

Vanzari in RON  18.494.470 25.869.001 139,87 

Vanzari in EUR 2.582.454 2.620.486 101,47 

Vanzari in USD 1.112.049 971.494 87,36 
 

1.1.1  Elemente de evaluare generala: 

a) Rezultat net       (8.916.275) lei 

b) Cifra de afaceri   43.565.867 lei 

c) Valoare totala a vanzarilor in devize ( EURO si USD ) convertite in 
moneda nationala pentru perioada ianuarie 3 decembrie 2022 este de 17.696.865 lei - 
rulajul contului 4111.1.03 (clienti externi ) in corespondenta cu rulajele  conturilor 
de venituri, astfel : 

lei 

Ct. 7015.3 Venituri din vanzarea produselor finite 17.654.272 

Ct. 704.2.03 Venituri din servicii prestate 3 transport extern 42.593 

d) Cheltuielile efective ale anului 2022 pentru realizarea productiei 
marfa fabricata sunt in valoare totala de 34.556.907 lei si pentru realizarea productiei 
in curs de executie sunt in valoare totala de 12.916.350 lei. 

e) Procentul din piata estimat a fi detinut de societate : 
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÷ Intern 14-15%; 

÷ Extern ~ 1%. 

Societatea , utizand rationamentul profesional , a estimat aceste cote de piata pentru 
anul 2022, cote care au fost afectate datorita evolutiei situatiei postepidemiologice 
internationale determinata de raspandirea coronavirusului SARS-CoV-2 la nivelul a 
peste 150 tari, precum si declararea >Pandemiei=de catre Organizatia Mondiala a 
Sanatatii la data de 11.03.2020 si a Decretului Presedintelui Romaniei nr. 195 din 
16.03.2020 privind instituirea starii de urgenta pe teritoriul Romaniei publicat in 
Monitorul Oficial , partea I , Nr. 212/16.03.2020, precum si declansarea in februarie 
2022 a conflictului geopolitic de la granita Romaniei. 

 f) la data de 31.12.2022, societatea detinea disponibilitati banesti 
(conform balanta contabila) in suma totala de 105.728 lei si anume: 

                                                                                            lei 

Explicatii 
31-decembrie 

2022 

31-decembrie 

2021 
Procent (%) 

0 1 2 3 = 1/2*100 

cont banca 5121 ( lei )        62.254,89 60.541,92 102,83 
cont banca 5124 (usd) - 
c/val. lei 

23.850,58 4.208,66 566,70 

cont banca 5124 (eur)  - 
c/val. lei 

7.584,91 276.529,23 2,74 

cont casa 5311 in lei         4.194,02 5.870,31 71,44 
cont casa 5314 in valuta 
(usd) 3 c/val. lei    

5.030,88 8.792,81 57,22 

cont casa 5314 in valuta 
(eur) 3 c/val. lei    

2.812,71 2.820,53 99,73 

Total numerar 105.727,99 358.763,46 29,47 

 
Disponibilitatile banesti au inregistrat in anul 2022 o diminuare de la 358.763,46 

lei la data de 31.12.2021 la 105.727,99 lei la data de 31.12.2022, adica o scadere 
procentuala cu 70,53 % fata de aceeasi perioada a anului 2021. 

Societatea a inregistrat la 31 decembrie 2022 o pierdere financiara neta datorita 
fluctuatiilor de curs valutar ( euro si usd ) aferente perioadei ianuarie 3 decembrie 
2022 in valoare de 262.246,33 lei, astfel: 

 - cont 665 ( cheltuieli din diferente de curs valutar ) =   815.863,68 lei 
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 - cont 765 ( venituri din diferente de curs valutar )      =    553.617,35 lei. 

1.1.2  Evaluarea nivelului tehnic al societatii comerciale 

a) La data de 31.12.2022 societatea detine in proprietate active in valoare totala 
de 84.147.709,11 lei, astfel: 

 lei 

ACTIVE 
Sold 31.12.2022 conform Balanta 

Contabila    

Terenuri 16.217.330,11 

Constructii 30.954.446,77 

Echipamente tehnologice , aparate si instalatii de 
masurare, mijloace de transport 

36.809.890,10 

Mobilier si aparatura de birou 166.042,12 

            Activitatea de productie pentru realizarea utilajelor de extractie si 
constructii, armaturi industriale, piese schimb utilaj petrolier si constructii metalice 
se desfasoara in Sectia de Utilaj Petrolier, iar cele de turnare piese si tratamente in 
Sectia de Sectoare Calde. 

b) In perioada ianuarie3decembrie 2022 s-au inregistrat urmatoarele evolutii 
ale principalelor venituri ale societatii comparativ cu veniturile totale 43.502.628 lei 
si cifra de afaceri 43.565.867 lei, si anume:   

An 2022 
Valoare ( lei 

) 

Ponderea in 

venituri 

totale %  

Ponderea in cifra 

de afaceri % 

Venituri din vanzarea produselor finite - 
intern 

25.338.377,66 58,10 58,16 

Venituri din vanzarea produselor finite - 
extern 

17.654.271,77 40,58 40,52 

Venituri din servicii prestate - prestatii 
laborator 

1.760,68 - - 

Venituri din servicii prestate - transport intern 9.737,74 0,02 0,02 
Venituri din servicii prestate - transport 
extern 

42.593,72 0,10 0,10 

Venituri din inchirieri utilaje si instalatii 
petroliere 

150.925,80 0,35 0,35 

Venituri din vanzarea marfurilor 289.626,99 0,67 0,66 

Venituri din activitati diverse - intern 78.572,21 0,18 0,18 

Cifra de Afaceri - Total 43.565.866,57 100,00 100,00 
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1.1.3 Evaluarea activitatii de aprovizionare tehnico3materiala( surse indigene 

si surse import ) 

Din volumul anual al achizitiilor efectuate in anul 2022, in valoare de 
25.827.298,36 lei, furnizorii interni si externi ai societatii reprezinta: 

- furnizori interni in valoare de 24.122.568,27 lei, o pondere de 93,40  % in total 
achizitii; 

- furnizori externi (usd) in valoare de 865.291,15 lei, o pondere de 3,35% in total 
achizitii; 

- furnizori externi (euro) in valoare de 839.438,94  lei, o pondere de 2,25% in 
total achizitii. 

1.1.4 Evaluarea activitatii de vanzare  

Din volumul anual al vanzarilor efectuate in anul 2022, in valoare de 
43.565.866,57 lei, clientii interni si externi ai societatii reprezinta: 

- clienti interni in valoare de 25.869.001,08 lei, o pondere de 59,38% in cifra de 
afaceri; 

- clienti externi (usd) in valoare de 4.733.638,13 lei, o pondere de 10,87% in cifra 
de afaceri; 

- clienti externi (euro) in valoare de 12.963.227,36 lei, o pondere de 29,75% in 
cifra de afaceri. 

Efectele activitatii de productie, tranzactiile si evenimentele derulate pe 
parcursul anului 2022 ale unei societati difera ca stabilitate, risc si previzibilitate, iar 
prezentarea elementelor economico 3 financiare ajuta la intelegerea performantelor 
realizate si la evaluarea rezultatelor viitoare. 

Realizarile anului 2022 dovedesc ca UZTEL S.A. Ploiesti este o societate 
viabila, cu potential de stabilitate economica si comerciala, care depinde intr-o mare 
masura de piata interna si externa de profil, de jucatorii si regulile pietei si de 
posibilitatile interne de redresare/reorganizare. 

UZTEL S.A. avea in derulare la data de 31.12.2022 comenzi/contracte incheiate 
cu partenerii comerciali interni si externi in suma totala de 16.127.509 lei, din care: 

Piata interna - ron 5.170.342 

Piata externa - euro 846.761 
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Piata externa - usd 1.460.299 

Aceste comenzi/contracte sunt deja lansate in fabricatie si se afla in diverse faze 
ale parcursului tehnologic si au ca obiect fabricatia si livrarea principalelor produse 
ale societatii si anume: armaturi industriale, instalatii si utilaje petroliere de prevenire 
a eruptiilor, repararea si confectionarea de utilaje petroliere, prestari servicii si piese 
de schimb etc. 

Fata de contractele/comenzile ferme existente la finele anului 2022, societatea 
are in derulare o serie de demersuri comerciale si licitatii pe piata interna si 
internationala care vor crea premisele acoperirii necesarului de contracte si comenzi 
previzionate prin Bugetul de Venituri si Cheltuieli si Fluxurile de numerar aferente 
anului 2023, astfel: 

Piata interna - ron 7.669.000 

Piata externa - euro 5.000.000 

Piata externa - usd 4.500.000 

 

1.1.5. Evaluarea aspectelor legate de angajatii/personalul societatii comerciale 

a) Societatea inregistreaza la 31.12.2022  un numar de 305 salariati, din care: 

Persoane 

ingineri subingineri economisti Alte persoane cu studii superioare 

43 1 8 4 

Pe fabrici personalul este reprezentat astfel: 

Persoane 

Sectia de Utilaj Petrolier Sectia de Sectoare Calde Alte activitati Personal Tesa  

107 97 30 71 

 

Raporturile intre conducere si salariati  in anul 2022 s-au derulat in conditii de 
normalitate, neinregistrandu-se conflicte de munca si nici de alta natura. 

1.1.6 Evaluarea aspectelor legate de impactul activitatii de baza a emitentului 

asupra mediului inconjurator  

Activitatea societatii se desfasoara pe baza urmatoarelor acte de reglementare: 
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- Autorizatia de mediu nr. PH-259 din 02.10.2019, revizuita in data de 17.12.2021, 
valabila  cu viza anuala,  pentru desfasurarea activitatii de productie ansamble, 
subansamble, utilaje si instalatii petroliere si service industrial, valorificare deseuri 
industriale reciclabile, captare, tratare si distributie apa, atelier vopsitorie. 
- Autorizatia de gospodarire a apelor nr. 143 din 17.08.2022 valabila pana la data 
de 01.09.2025; 
 

Factorii de mediu (apa potabila , apa uzata , aer-emisii , aer-imisii , sol, deseuri) au 
fost monitorizati conform cerintelor legale aplicabile activitatilor din cadrul  Uztel 
S.A. (lunar , trimestrial , semestrial , anual). S-a respectat frecventa impusa prin 
Autorizatia de mediu si nu s-au inregistrat depasiri fata de limitele maxim impuse. 
Programul de masuri pe anul 2022 s-a realizat in proportie de 100%. Actiunile 
propuse au vizat gestionarea deseurilor, emisiile si imisiile, apa potabila si  uzata, 
zgomot si sol. 
Substantele si preparatele chimice periculoase au fost achizitionate, depozitate, 
manipulate si utilizate cu respectarea legislatiei in vigoare, conform fiselor tehnice de 
securitate. 
 

1.1.7  Evaluarea activitatii de cercetare si dezvoltare  

a) Principalele obiective urmarite in activitatea de proiectare si asimilare de noi 
produse in anul 2022 au fost: 

Nr. 

Crt. 
DENUMIRE PRODUS 

1. PH1-C Pumping Tree 
2. PH1-D Pumping Tree 

3. PH2-C/2 Pumping Tree 
4. PH2-D Pumping Tree 
5. PH4-C Pumping Tree 

6. PH5-A Pumping Tree 
7. PH5-D Pumping Tree 
8. PH6-A Pumping Tree 

9. PH6-D Pumping Tree 
10. Cap injectie 

11. WELLHEAD+CE 13 5/8 x11= x3 1/8= x 3 1/8 3 5000 psi 
12. WELLHEAD+CE  18 5/8"X13 5/8" x7 1/16-3000psi 

13. WELLHEAD+CE   13 5/8"X13 3/8"SOWx9 5/8"x7"-3000psi 

14. WELLHEAD+CE   13 5/8"X13 3/8"x11"x2 1/16"-3000psi 
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15. WELLHEAD  11"x9 5/8"BTCx7"x7 1/16"x2 7/8"EUEx2 9/16"-3000psi 

16. WELLHEAD  11"x9 5/8"x7"x7 1/16"x3 1/2"EUEx3 1/8"-3000psi 
17. WELLHEAD+CE -13 5/8"x7 1/16"-3000psi     
18. WELLHEAD 13 5/8-3000psi 

19. WELLHEAD+CE COMPLETED WITH COLECTOR, 11"x9 5/8"SOWx7"x   
7 1/16"x2 7/8"x3 1/8"x3 1/8"-3000psi 

20. WELLHEAD+CE 9 5/8"x7"x 2 7/8=-3000/5000psi     
21. WELLHEAD+CE 11"x7 1/16"-3000psi     
22. WELLHEAD +CE type 1   11"x 11=x3 1/8"-5000psi     
23. WELLHEAD +CE 11"x9 5/8"x 7= x4 1/16" x4 1/16"-3000psi     
24. WELLHEAD+CE 13 3/8"SOW x9 5/8"x 7=x3 1/2=EUE Penetrator COSCOx3 
25. CAPETE DE ERUPTIE CU SNUBBING 2 9/16"-2000/3000/5000psi 

26. Flansa Dubla Egala 13 5/8x3M-13 5/8x3M cu Adapter 7 1/16x3M-
DN150xPN10 

27. FM 13 5/8"-3000psi, Agatator 13 5/8", Pup joint 4 1/2",   
Flansa adapter 13 5/8"-3000psi, Crossover 4 1/2" 

28. FM 13 5/8"X13 3/8"(SOW sau BTC)x9 5/8"-3000psi;  
FD 13 5/8"x11"x7"-3000psi 

29. FM 7 1/16''x5 1/2''SOWx2''LP-3000psi 
30. THS 9X9-2000PSI cu Etannsare UZB-FS 4 1/2 
31. Tubing Head 13 5/8x5000psi-11x5000psi 
32. Agatatori 13 5/8"-3000psi 

33. Agatator 3 1/2"EUEx3"HBPV 

34. Agatator 11"x2 3/8"EUE 

35. Agatator 3 1/2"IFx3 1/2"VAM TOP 

36. RSL 2 1/16-2M;  RSL 2 1/16-3/5M; RSL 2 1/16-10M 

37. RSL 2 9/16-2M;   
38. RSL 3 1/8-3M; RSL 3 1/8-5M 
39. RSL 4 1/16-5M tip FLS; RSL  4 1/16-5M, 
40. RSL 7 1/16-3M 
41. RSE 2 1/16-2M; RSE 2 1/16-3/5M 

42. RSE 2 9/16-2M; RSE 2 9/16-3M;     
43. RSE 3 1/8-2M  
44. RSE 4 1/16-2M; 

45. RSL pregatit pt. actionare 
46. Robinet de siguranta SSV AH 3 1/8-3M; SSV-AH 3 1/8-5M;  
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47. RRC 2 1/16-2M; RRC 2 1/16-3M; RRC 4 1/16x2M 

48. Duza reglabila 2 1/16=-2M, 2 1/16=-3M, 2 1/16=-10M 

49. Robineti ABB + blocuri 

50. Prevenitor monobloc 7 1/16-5000psi + Comanda hidraulica 

51. Prevenitor monobloc 7 1/16-10000psi + Comanda hidraulica 

52. Prevenitoare orizontale 13 5/8=-10000psi 

53. Prevenitor dublu pt.Tiji Pompare PDTP 3 1/8x3M 

54. Prevenitor tija lustruita 4 1/16"-3000PSI+BPV 
55. Tambur frana 

56. Amestecator ciment 

57. Patrati mici 3 si 3 1/2 
58. Crossover spool 3 1/8"x3 1/2"EUE pin-5000psi 
59. Raiser spool 20 3/4=-3000psi x 21 1/4=-2000psi 
60. Mosor 7 1/16"-3000/5000 psi 

61. 
Supapa contrapres. 2.5HBPV, Supapa contrapres. cu dubla act. 2.5HBPV, 

T-bar, Lubricator 
 

Toate obiectivele urmarite in activitatea de proiectare s-au realizat/finalizat in 
totalitate. 

b) In scopul asigurarii cerintelor de calitate privind vanzarea  produselor Uztel pe 
piata externa, compartimentele tehnice au obtinut in anul 2022 certificari pentru 
licente astfel: 

b1) Auditul de sistem integrat calitate 3 mediu - ssm efectuat de firma                 
GR Eurocert SRL Ploiesti in   perioada  19.06- 21. 06.2022, a cuprins : 

÷  audit de recertificare a sistemului de management al calitatii conform  
ISO 9001:2015  
÷  audit de recertificare  a sistemului de management de mediu  conform 

ISO 14001 :2015 
÷  audit de recertificare a sistemului de management de SSM conform 

ISO45001 :2018 
In urma auditului efectuat de GR Eurocert SRL Ploiesti s-au obtinut urmatoarele 
certificari/certificate : 
 
÷ Nr.00.12.1682; ISO-9001-2015; termen de valabilitate 22.07.2023; 

÷ Nr.00.02.1104; ISO-14001-2015; termen de valabilitate 22.07.2023; 



 UZTEL  S.A.                                                     

OILFIELD EQUIPMENT MANUFACTURING AND REPAIRS                          
243 MIHAI BRAVU St., code 100410, PLOIESTI , PRAHOVA-ROMANIA                                  

Phone: + 40(0)244 / 541399, 523455; 0372441111; Fax:  521181; E-mail: office@uztel.ro       
FISCAL CODE  RO1352846 , R.C. PLOIESTI  NO. J29/48/1991;  web site: www.uztel.ro 

    

 

12 

 

÷ Nr.00.05.0626; ISO45001:2018;  termen de valabilitate 22.07.2023. 

b2) Auditul de recertificare  efectuat de firma GR Eurocert SRL Ploiesti , in data 
de 21.06.2022, pentru :  

÷ aplicarea marcii CE pentru produsele executate in conformitate cu 
Directiva   Europeana PED 2014/68/EU 
÷ conformitatea  materialelor turnate conform Directiva Europeana PED 
2014/68/EU  
 

      In urma auditului efectuat de GR Eurocert SRL Ploiesti Romania s-au obtinut 
urmatoarele certificari/certificate :  

               -  PEMH1.0072 ( termen de  valabilitate  23.06.2025 ) ;  

            -  PE 43.00174 ( termen de  valabilitate 27.09.2024 ) ; 

            b3)  Mentinere licente de produs conform standardelor : API 

6A;16A;16D;16C pentru care s-a efectuat audit in perioada 14- 18.03.2022  si s-au 

primit Certificate de Conformitate a Sistemului de Management Calitate si aplicare a 

monogramelor API  cu valabilitate 02.10.2024. 

c)  Activitatea tehnologica a urmarit extinderea gamei de produse prelucrate si 
asimilarea unor noi repere cerute de clienti, prin implementarea lor pe masini unelte 
clasice si cu comanda numerica, diversificarea metodelor de protectie anticoroziva, 
dezvoltarea programului de inspectii si recertificari de echipamente si lansarea 
productiei in Programul Integrat Informatic SIVECO Applications astfel:  

ý s-a continuat asimilarea de scule aschietoare moderne cu impact direct asupra 
normelor tehnice de timp si implicit asupra calitatii si  pretului de cost al produsului 
finit. Un aspect important din punct de vedere tehnologic il constituie uzura fizica si 
morala destul de avansata a masinilor unelte de tip centre de prelucrare; 

ý proiectarea unor verificatoare in concordanta cu noile cerinte API revizuite in 
2019, care sa asigure precizia de executie ale produselor conform cerintelor clientului 
si documentatiei de ofertare transmise si in acelasi timp sa diminueze in mod 
semnificativ procentul de rebuturi sau piese reprelucrate si sa preintampine eventuale 
reclamatii. De asemenea, s-a continuat proiectarea unor dispozitive cu autocentrare 
care sa reduca timpul de prelucrare si implicit scaderea costului pe produs; 
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ý asistenta tehnica permanenta asigurata de Serviciul Tehnologic Proiectare -
SDV in procesul de fabricatie  pentru depistarea din timp a problemelor de natura 
tehnologica (semifabricate, reglaje sau regimuri de lucru neadecvate) si corectarea 
rapida a acestora; 

ý in conditiile de restrangere a activitatii economice globale si situatiei 
geopolitice incerte, s-a incetinit / stopat procesul de pregatire de personal calificat 
pentru masinile unelte cu comanda numerica in vederea inlocuirii personalului care a 
incetat raporturile de munca cu societatea; 

ý s-a continuat implementarea tehnologiei de prelucrare pentru piesele de 
ultima generatie executate din superaliaje, respectiv din INCONEL 625, INCONEL 
718,  INCONEL925, cerute de industria de foraj-extractie, in special pentru aplicatii 

geotermale,  si pentru medii cu continut ridicat de H2S; 

ý pentru rentabilizarea unor comenzi s-au inlocuit variantele de semifabricate  
forjate care presupuneau iesirea lichiditatilor din societate cu varianta de 
semifabricate turnate sau sudate care presupun un volum mai mic de manopera in 
conditiile respectarii cerintelor API; 

- s-a continuat implementarea tehnologiilor pentru serviciile de inspectie si 
recertificare conform noilor cerinte API/2019, ale echipamentelor  folosite in 
foraj - extractie  si s-a rezolvat aceasta problema folosind tehnologia online, de 
comun acord cu clientul, lucarile fiind executate de client dupa documentatie 
UZTEL  si prin supervizarea de catre o terta parte. 

1.1.8 Evaluarea activitatii societatii comerciale privind managementul 

riscului  

Riscul de rat� a dobânzii 

Fluxurile de numerar operacionale ale Societ�cii sunt afectate de variaciile ratei 
dobânzilor. Societatea nu utilizeaz� instrumente financiare pentru a se proteja fac� de 
fluctuaciile ratei dobânzii. 
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             Exerciciul financiar Exerciciul financiar 

                             încheiat la încheiat la  

 31 decembrie 2022      31 decembrie 2021 

 (lei) (lei) 

Dobanzi platite                                                            885.177                           517.998 

Riscul de lichiditate 

Managementul prudent al riscului de lichiditate implic� mencinerea de numerar 
suficient in lei _i devize in conturile de disponibilitati bancare ale societatii.  

             Exerciciul financiar Exerciciul financiar 

                            încheiat la încheiat la 

 31 decembrie 2022     31 decembrie 2021 

                                       (lei) (lei) 

Cash si disponibilitati la vedere                      105.728                    358.763 

Total numerar si echivalente                      105.728                   358.763 

Diminuarea disponibilitatilor banesti existente la 31.12.2022 intr-un procent de 70,53 
% fata de 31.12.2021 este rezultatul unor fluxuri de trezorerie semnificativ reduse in 
anul 2022 datorita performantelor reduse privind volumul vanzarilor pe piata interna 
si externa , care au condus la existenta unui risc de lichiditate accentuat la nivelul 
societatii , la acumularea de datorii si la dezechilibre semnificative in fluxurile de 
incasari 3 plati . 

Riscul valutar 

Societatea este supusa fluctuatiei ratelor de schimb datorita tranzactiilor efectuate in 
valuta.  

            Exerciciul financiar Exerciciul financiar 

                           încheiat la încheiat la 

 31 decembrie 2022      31 decembrie 2021 

                                      (lei) (lei) 

Rezultat din diferente curs valutar  (262.246)                         (170.669) 
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       Riscul de piata  

 

Actuala criz� global� de lichidit�ci care a început la jum�tatea anului 2015 a avut ca 
rezultat, printre altele, un nivel sc�zut al financ�rii piecei de capital, nivele sc�zute de 
lichiditate în sectorul bancar _i, ocazional, rate mai mari la împrumuturile 
interbancare _i o volatilitate foarte ridicat� a burselor de valori. 

Incertitudinile de pe piecele financiare internacionale au determinat influente 
semnificative si in piata din Romania. Acestea au avut o dubla influenta asupra 
societatii: o scadere a activelor detinute si a volumelor de activitate. În prezent, 
întregul impact al actualei crize financiare este imposibil de anticipat _i de prevenit în 
totalitate. 

Conducerea nu poate estima în mod fiabil efectele asupra poziciei financiare a 
Societ�cii, a sc�derii în continuare a lichidit�cii piecelor financiare _i a cre_terii 
volatilit�cii cursului de schimb al monedei nacionale _i a indicilor piecelor. 

Efectele economice , comerciale si financiare ale < crizei energetice < si a conflictului 
geo-politic  s-au resimtit in activitatea societatii in anul 2022 prin scaderea productiei 
(cerere scazuta), diminuarea veniturilor si cresterea stocurilor de produse finite (la 
dispozitia clientilor in vederea inchirierii). Majoritatea companiilor petroliere si 
operatorii de foraj din piata interna si internationala    si-au reorientat politica de 
investitii (achizitii de echipamente si utilaje petroliere) prin divizarea acesteia din 
ratiuni economice si financiare in doua componente : 

ý Achizitii de noi echipamente si utilaje petroliere cu bugete de investitii 
diminuate; 

ý Inchirierea echipamentelor si utilajelor petroliere cu bugete de investitii 
diminuate. 

 
Scaderea volumului de vanzari a fost determinata de reducerea volumului de 
contracte si comenzi la nivelul societatii pe fondul evolutiei situatiei 
postepidemiologice internationale si nationale de raspandire a coronavirusului SARS-
CoV-2, coroborat cu fluctuatiile  pretului barilului de petrol. 
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Evolutia situatiei epidemiologice internationale determinata de raspandirea 
coronavirusului SARS-CoV-2 la nivelul a peste 150 de tari,precum si declararea 
pandemiei de catre Organizatia Mondiala a Sanatatii la data de 11.03.2020 si  
Decretele Presedintelui privind instituirea starii de urgenta si a starii de alerta pe 
teritoriul Romaniei, precum si prelungirea starii de alerta pe tot parcursul anului 2021 
au determinat fenomene si aspecte sociale, comerciale, economice si financiare 
independente de societate si care nu pot fi controlate de aceasta, care au condus si vor 
conduce in mod inevitabil la un impact negativ de neevitat privind volumul 
comenzilor si contractelor comerciale aferent anului 2022, a realizarii indicatorilor 
bugetari prevazuti. 
 
Orice studiu al pietei care s-ar efectua de catre societate in acest moment nu poate 
oferi informatii precise despre vanzarea stocurilor de produse fabricate. 
 
Cererea fata de produsele realizate de UZTEL SA Ploiesti este, in prezent, mai mult 
elastica decat stabila, deoarece preferintele si orientarile consumatorilor (clientilor 
interni si externi), fluctuatiile pretului barilului de petrol si a bugetelor de investitii 
ale marilor companii petroliere si marimea ofertei competitorilor sunt imprevizibile.  
 
Drept urmare, societatea se confrunta in prezent cu o instabilitate a cererii de utilaj 
petrolier, a vanzarilor si a pretului barilului de petrol, care au generat fluctuatii in 
volumul vanzarilor pe piata interna si internationala si, in consecinta, si in fluxurile 
de numerar generate de activitatea de exploatare. 
 
Managementul Societatii a analizat previziunile referitoare la viitorul activitatii 
operationale, evidentiind, cel putin pentru perioada 01.01.2022 3 31.12.2022, un 
volum de intrari asigurat atat de derularea unor contracte existente, dar si de 
certitudinea rezonabila de contractare a unor noi lucrari. 
 
 
Pe parcursul anului 2022 societatea s-a confruntat cu dificultati in ceea ce priveste 
asigurarea volumului de comenzi necesar desfasurarii activitatii in contextul in care 
piata internationala si cea interna a fost puternic afectata de posibil cea mai grea criza 
din ultimii 100 de ani. Efectele crizei au generat dificultati in lant  in ceea ce priveste: 
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 - gestionarea situatiei determinate de postpandemia de coronavirus si de masurile de 
izolare; 
 - variatia preturilor la titei; 
- scaderea drastica a cererii de utilaj petrolier; 
- activitatea comerciala de vanzare / ofertare a societatii este ingreunata de: 
interdictiile de deplasare, stoparea la nivel mondial a licitatiilor de echipamente 
petroliere, cursurile volatile a pretului petrolului, reducerile de preturi solicitate de 
marile companii de foraj nationale si internationale, ruperea lanturilor de 
aprovizionare 3 vanzare a firmelor nationale si internationale. 
 
Toate acestea au determinat o reducere drastica a cheltuielilor cu investitiile in 
sectorul de extractie si foraj si au generat un  impact negativ in activitatea societatilor 
producatoare de echipamente, conducand la o scadere semnificativa a cifrei de 
afaceri. 
 

Riscul operational  

Riscul operational este riscul producerii unor pierderi directe sau indirecte 
provenind dintr-o gama larga de cauze asociate proceselor, personalului, tehnologiei 
si infrastructurii societatii, precum si din factori externi, cum ar fi cele provenind din 
cerintele clientilor societatii privind cresterea calitatii produselor si serviciilor oferite. 

Riscurile operationale provin din toate operatiunile derulate de societate. 
Responsabilitatea principala de gestionare a riscurilor operationale revine conducerii 
societatii , care a identificat si controlat o serie de riscuri operationale pentru a nu 
afecta capacitatea societatii de a-si atinge obiectivele, si anume: 

- furnizarea de produse si servicii conform cerintelor calitative explicite si implicite 
ale clientilor prin organizarea, planificarea si monitorizarea permanenta a comenzilor 
/ contractelor comerciale ; 

-  imbunatatirea gestionarii resurselor umane prin diminuarea riscurilor privind lipsa 
personalului calificat si prin mentinerea si dezvoltarea competentelor profesionale ale 
tuturor angajatilor. 
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Societatea nu poate controla toate riscurile, si nici nu este posibil, din perspectiva 
costurilor/resurselor implicate, insa a gestionat si controlat, ceea ce este cu adevarat 
prioritar, riscurile semnificative/stategice . 

Societatea nu detine titluri de participare la alte entitati. 

1.1.9 Elementele de perspectiva privind activitatea societatii comerciale 

a) Influenta blocajului financiar asupra lichiditatilor societatii este atenuat prin    
reducerea volumului clientilor incerti. Indicatorii lichiditatea generala si lichiditatea 
rapida au avut urmatoarele evolutii comparative: 

Indicatori economic - financiari 31.12.2022 31.12.2021 31.12.2020 31.12.2019 

Lichiditatea curenta = Active curente / 
Datorii curente 

1,42 1,68 2,02 2,00 

Lichiditatea Rapida = Active 
Circulante - Stocuri / Datorii Curente 

0,33 0,36 0,32 0,44 

 

b) Conform notei de prezentare si fundamentare a Programului de Investitii pe 
anul 2022, nota intocmita de Serviciul Mentenanta Energetic Investitii si aprobata de 
conducerea administrativa si executiva a societatii s-a estimat alocarea de resurse 
materiale pentru reabilitarea si modernizarea activelor existente. 

Acest proces investitional imperios necesar societatii a fost grav afectat de 
evolutia situatiei postepidemiologice internationale determinata de raspandirea 
coronavirusului SARS-CoV-2 si de conflictul geo-politic de la granita tarii si a 
condus la un impact negativ inevitabil in ceea ce priveste diminuarea drastica a 
volumului comenzilor si contractelor comerciale aferente anului 2022. Aceasta criza 
epidemiologica a generat pierderi comerciale, financiare si sociale.  Nu este de 
neglijat nici variatia pretului barilului de petrol, care a avut consecinte grave asupra 
clientilor societatii ( companii de foraj si exploatare ) care au sistat si decalat 
programele de investitii in echipamente petroliere, si care au provocat o >reactie in 
lant= negativa asupra veniturilor/cifrei de afaceri a societatii.  

 Activele Corporale Ale Societatii Comerciale 

2.1 Precizarea amplasarii si a caracteristicilor principalelor capacitati de 

productie aflate in proprietatea societatii comerciale 

   Societatea detine in proprietate teren in suprafata de 179.673,50 mp, din care: 

 -  109.022,00 mp 3 constructii; 
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 - 70.651,50 mp 3 suprafata ocupata de drumuri uzinale, retele si 
suprafata libera. 

Obiectul principal de activitate se desfasoara in zona industriala pe o suprafata 
de 161.690 mp. 

2.2 Descrierea si analizarea gradului de uzura al proprietatilor societatii 

comerciale 

Activele imobilizate ( constructii ) inregistrate in evidenta financiar contabila a 
societatii sunt in majoritate constituite si achizitionate inainte de 1989, acestea 
prezentand un grad avansat de uzura fizica si morala. 

O parte din active au fost reparate sau modernizate. 

Situatia constructiilor este precara, cu un grad de uzura mediu de 70% si pentru 
a preintimpina deteriorarea acestora se vor efectua lucrari de reparatii si modernizari 
periodice in functie de posibilitatile financiare ale societatii. 

Majoritatea utilajelor si masinilor-unelte se afla intr-o stare avansata de uzura 
fizica si morala. Apreciem ca acestea au deja o uzura medie de 60-65%, cele mai 
multe necesitand reparatii capitale. 

Podurile rulante, care in marea majoritate, au avut durata de functionare 
expirata, au fost expertizate si reautorizate de catre ISCIR, urmand ca in anul 2023 sa 
se continue procesul de expertizare a acestora. Masinile-unelte prezinta uzuri ale 
ghidajelor, cutiilor de viteze, axelor principale, astfel incat devine tot mai dificila 
mentenanta la parametrii optimi.  

Se estimeaza, in functie de resursele financiare, achizitionarea urmatoarelor 
utilaje: masina de debitat cu plasma ce permite taierea tablelor pana la 200 mm 
grosime;  carusel cu CNC care sa permita prelucrarea pieselor cu H= 2000 mm si 
D=1600mm;  centru de prelucrare ce permite prelucrarea pieselor asemenea HM800 
sau EMSIL VTC-1600;  cresterea capacitatii CEF ( Centrala Electrica Fotovoltaica) 
de la 305kW la 700KW in vederea reducerii consumului de energie;  doua poduri 
rulante monogrinda 5 tone pentru cresterea productivitatii prin reducerea timpilor de 
manevrabilitate a reperelor turnate; statie de ventilatie si filtrare noxe pentru TO2 de 
capacitate mai mare (200 saci de filtrare) decat cea de la TO1 care are 160 saci de 
filtrare. 

2.3. Precizarea potentialelor probleme legate de dreptul de proprietate asupra 

activelor corporale ale societatii comerciale  
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Societatea detine titlu de proprietate asupra terenului, conform certificat seria 
MO3 numar 3371 / 05.01.1996 si nu se afla in litigii legate de dreptul de proprietate. 

 

3.Piata Valorilor Mobiliare Emise de Societatea Comerciala 

 3.1 Actiunile emise de Uztel sunt cotate la categoria Standard la Bursa de Valori 

Bucuresti. 

3.2  Capitalul social al UZTEL S.A. inregistreaza la 31 decembrie 2022 o valoare 
de 13.413.647,50 lei, fiind impartit in 5.365.459 actiuni, cu valoare nominala de 2,50 
lei. Pe baza evidentelor existente la Depozitarul Central S.A. conform adresa nr. 5282 
din 08.03.2023, situatia detinatorilor de actiuni la data de 31.12.2022 este 
urmatoarea: 

 
Actionar Nr. actiuni detinute Pondere in capitalul 

social, % 

Asociatia UZTEL 4.498.300 83,8381 

Persoane Juridice 419.956 7,8270 

Persoane Fizice 447.203 8,3349 

TOTAL 5.365.459 100,0000 

 
In anul 2022 Societatea a efectuat plati trimestriale in suma totala de 241,51 lei, 
reprezentand dividende nete cuvenite actionarilor pentru anii 2003, 2005, 2006, 2007 
si 2008, astfel : 
 

          lei                           
a) Plati Trimestrul   I   233,11 

b) Plati Trimestrul III 8,40 

 La data de 31.12.2022 Uztel SA are inregistrat in contul 457 (Dividende de 
achitat) suma de 1.569.499,50 lei reprezentand dividende cuvenite actionarilor 
pentru anii 2003 - 2008.  

Societatea nu a constituit si nu a virat dividende pentru perioada 2011 3 2022. 

 
3.3 Descrierea oricaror activitati ale societatii comerciale de achizitionare a 

propriilor actiuni : 

- Societatea nu a achizitionat actiuni proprii in anul 2022. 
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 3.4 In cazul in care societatea are filiale, precizarea numarului si a valorilor 

nominale a actiunilor emise de societatea mama detinute de filiale : 

- Societatea nu detine filiale. 

 3.5 In cazul in care societatea a emis obligatiuni si/sau alte titluri de creanta, 

prezentarea modului in care societatea comerciala isi achita obligatiile fata de 

detinatorii de astfel de valori mobiliare: 

- In anul 2022 societatea  nu a emis obligatiuni sau alte titluri de creanta. 

 

4. Conducerea Societatii Comerciale 

4.1 Prezentarea listei administratorilor societatii comerciale si a 

urmatoarelor  informatii pentru fiecare administrator.  

Prin sentinta nr.129 din data de 03.03.2017 pronuntata in Dosarul nr. 4732/105/2010 
de Tribunalul Dolj ; Sectia a 3II- a Civila , s-a dispus inchiderea procedurii 
reorganizarii societatii Uztel SA , ca urmare a indeplinirii obligatiilor de plata 
asumate in planul confirmat prin Sentinta nr. 1282 din 9 octombrie 2012 si reinsertia 
societatii comerciale Uztel SA in circuitul economic cu continuarea activitatii. 

In anul 2022 societatea a fost administrata prin Consiliul de Administratie. 

 In conformitate cu prevederile legale in vigoare, respectiv Legea 31/1990 
modificata si actualizata, UZTEL SA a procedat la alegerea unui Consiliu de 
Administratie, format din urmatorii membrii cu puteri depline: 
 

PERIOADA 01.01.2022 - 31.12.2022 

NUME PRENUME FUNCTIA PERIOADA 

Hagiu Neculai Presedinte C.A. 03.07.2018-31.12.2022 

Popescu  Ileana Membru C.A. 03.07.2018-31.12.2022 

Serbaniuc Tudor Membru C.A. 03.07.2018-31.12.2022 

Stan Vasile Armis Membru C.A. 03.07.2018-31.12.2022 

Grigore Victor Membru C.A. 19.03.2019-31.12.2022 

 
Pentru perioada 01.01.2022 3 31.12.2022 remuneratiile totale ale Consiliului de 
Administratie a Societatii au reprezentat un procent de 2,56 % din fond salarii.  
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4.2 Prezentarea listei membrilor conducerii executive a societatii comerciale  

a) Conducerea executiva desemnata de Consiliul de Administratie pentru anul 
2022 a avut urmatoarea componenta: 

CONDUCEREA EXECUTIVA A SOCIETATII 3 in perioada 01.01.2022 3 
31.12.2022 a inregistrat urmatoarea componenta in exercitarea atributiilor de 
conducere, astfel: 

PERIOADA 01.01.2022 - 31.12.2022 

NUME PRENUME FUNCTIA PERIOADA 
DECIZIE / DATA 

EMITERE DECIZIE 

Anghel George 
Marinelo 

Director General 
01.01.2022-
31.12.2022 

C.M. 02/09.01.2020 

Sighiartau Dan Petru 
Director 
Comercial 

01.01.2022-
31.12.2022 

Decizia 
49/09.02.2021 

Voica Ain Marian Director Tehnic 
01.01.2022-
31.12.2022 

Decizia 184 / 
12.12.2019 

Popescu  Ileana 
Director 
Economic 

01.01.2022-
31.12.2022 

Decizia 592 / 
30.11.2010 

Voicu Mariana 
Manager Sisteme 
de Management 
al Calitatii 

01.01.2022-
31.12.2022 

Decizia 
64/05.04.2018 

Pentru perioada 01.01.2022 - 31.12.2022 remuneratiile totale ale conducerii executive 
ale societatii au reprezentat un procent de 20,33 % din fond salarii. 

b) Orice acord , intelegere sau legatura de familie intre persoana respectiva si 

o alta persoana datorita careia persoana respectiva a fost numita ca membru 

al conducerii executive: 

  Societatea nu a identificat astfel de cazuri in exercitiul financiar 2022 . 

c) Participarea conducerii executive la capitalul social este urmatoarea: 

Nume Prenume 3 Functie Nr. Actiuni Detinute 

Anghel George Marinelo - Director General - 

Voica Alin Marian 3 Director Tehnic - 

Sighiartau Dan Petru- Director Comercial - 
Popescu Ileana 3 Director Economic 122 

Voicu Mariana - Manager Sisteme de Management al 
Calitatii 

- 
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4.3  Conducerea administrativa si executiva a societatii nu a fost implicata in 
ultimii cinci ani in litigii legate de activitate prestata. 

 Guvernanta corporativa 
 

Uztel SA va implementa  recomandarile cuprinse in Codul de Guvernata Corporativa 
a Bursei de Valori Bucuresti, care stabileste principiile si structurile de guvernanta, 
avand ca scop principal respectarea drepturilor actionarilor precum si asigurarea unui 
tratament echitabil al acestora. In acest sens, Consiliul de Administratie a elaborat  un 
Regulament de Organizare si Functionare, care este  in concordanta cu principiile 
CGC, asigurand astfel transparenta precum si dezvoltarea sustenabila a companiei. 
Regulamentul de Organizare si Functionare a stabilit  in acelasi timp functiile 
corespunzatoare Consiliului de Administratie, competentele si responsabilitatile sale, 
astfel incat a asigurat respectarea intereselor tuturor actionarilor 
companiei,tratamentul echitabil al acestora , precum si al potentialilor investitori, la 
informatiile relevante despre societate.  
Sistemul de control intern managerial al societatii Uztel opereaza cu o diversitate de 
procedee, mijloace, actiuni, dispozitii, care privesc toate aspectele legate de 
activitatile entitatii , fiind stabilite si implementate de conducerea societatii pentru a-i 
permite detinerea unui bun control asupra functionarii entitatii in ansamblul ei , 
precum si a fiecarei activitati/operatiuni in parte . Instrumentarul de control intern 
managerial este clasificat in sase grupe mari: obiective ,mijloace(resurse),sistem 
informational,organizare,proceduri,control . 
Controlul intern managerial si auditul intern au avut in anul 2022 urmatoarele 
obiective :  
- protejarea resurselor organizatiei impotriva risipei , neglijentei ,abuzurilor, fraudei; 
- conformitatea cu legislatia in vigoare si reglementarilor interne ; 
- fiabilitatea raportarii financiare ( acuratete , caracter complet si prezentare corecta a 
informatiei ) ; 
- asigurarea unui climat bazat pe identificarea , intelegerea si controlul tuturor 
operatiunilor si activitatilor entitatii , care sa contribuie la realizarea obiectivelor 
organizationale ; 
- aplicarea hotararilor/deciziilor Consiliului de Administratie si a conducerii 
executive si urmarirea indeplinirii acestora . 
Realizarea acestor obiective s-a realizat astfel : 
- mentinerea unui personal cu un nivel de competenta adecvat , in conformitate cu 
necesitatile societatii , insotit de dezvoltarea unui plan de formare continua care sa 
permita o actualizare a cunostintelor specifice sau suplimentarea resurselor interne cu 
consultanti/prestatori de servicii externi , atunci cand este cazul ; 
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- definirea clara si divizarea responsabilitatilor aferente fiecarei persoane implicate in 
procesul organizational ; separarea atributiilor privind efectuarea de operatiuni intre 
persoane , astfel incat atributiile de aprobare , control si inregistrare sa fie , intr-o 
masura adecvata , incredintate unor persoane diferite ( conform Organigramei 
Societatii ) ; 
- existenta unui calendar si a unui proces bine definit privind elaborarea de informatii 
contabile , financiare si comerciale conforme cu cerintele de raportare, verificare si 
aprobare corespunzatoare a acestora de catre Consiliul de Administratie . 
In concordanta cu recomandarile cuprinse in CGC, in cadrul companiei se vor stabili 
reguli stricte privind circuitul intern al documentelor cu caracter confidential si al 
informatiilor privilegiate, acordandu-se o importanta speciala datelor si/sau 
informatiilor care pot influenta evolutia pretului de piata al valorilor mobiliare ale 
societatii Uztel SA.  
 

5. Situatia Financiar - Contabila  

a ) Elemente din Pozitia Financiara  

a.1. Situatia elementelor de activ in anul 2022 comparativ cu anii 2021, 2020, si 
2019 se prezinta astfel: 

lei 

Elemente de activ 31.12.2022 31.12.2021 31.12.2020 31.12.2019 

Imobilizari necorporale 38.348 56.207 68.052 80.115 
Imobilizari corporale din care : 35.462.326 36.615.293 37.576.783 40.879.834 
Terenuri si constructii 26.484.923 26.737.410 27.981.990 30.212.484 
Instalatii tehnice si masini 6.401.256 7.294.558 6.977.919 7.901.870 
Alte instalatii si mobilier 35.671 42.849 50.027 57.205 
Imobilizari corporale in curs 2.520.113 2.520.113 2.546.484 2.546.484 
Avansuri pentru achizitii imobilizari 
corporale 

20.363 20.363 20.363 161.791 

Total active imobilizate 35.500.674 36.671.500 37.644.835 40.959.949 

Active circulante din care : 49.103.628 52.137.391 41.290.546 51.895.551 

Stocuri 37.712.651 40.968.713 34.758.639 40.547.659 

Creante 11.279.906 10.804.774 5.241.939 9.372.388 

Disponibilitati Banesti 105.728 358.763 1.286.319 1.971.169 

Cheltuieli in avans 5.343 5.141 3.649 4.335 

Total active 84.604.302 88.808.891 78.935.381 92.855.500 
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Comparativ cu anul 2021 s-a constatat o diminuare cu 4,73% a activelor totale 
detinute de societate, fata de anul 2020 s-a constatat o crestere cu 7,18%, iar fata de 
anul 2019 o diminuare cu 8,89%. 

In valori nominale, activele totale s-au diminuat in anul 2022 fata de anul 2021 
de la 88.808.891 lei la 31.12.2021 la 84.604.302 lei la 31.12.2022, pe seama: 

ý diminuarii activelor imobilizate cu 3,19%, iar in valori nominale de la 
36.671.500 lei la 31.12.2021 la 35.500.674 lei la 31.12.2022; 

ý diminuarii activelor circulante cu 5,82%, iar in valori nominale de la 
52.137.391 lei la 31.12.2021 la 49.103.628 lei la 31.12.2022. 

        In valori nominale, activele totale au crescut in anul 2022 fata de anul 2020 de la 
78.935.381 lei la 31.12.2020 la 84.604.302 lei la 31.12.2022, pe seama: 

ý diminuarii activelor imobilizate cu 5,70%, iar in valori nominale de la 
37.644.835 lei la 31.12.2020 la 35.500.674 lei la 31.12.2022; 

ý cresterii activelor circulante cu 18,92%, iar in valori nominale de la 41.290.546 
lei la 31.12.2020 la 49.103.628 lei la 31.12.2022. 

        In valori nominale, activele totale s-au diminuat in anul 2022 fata de anul 2019 
de la 92.855.500 lei la 31.12.2019 la 84.604.302 lei la 31.12.2022 , pe seama: 

ý diminuarii activelor imobilizate cu 13,33%, iar in valori nominale de la 
40.959.949 lei la 31.12.2019 la 35.500.674 lei la 31.12.2022; 

ý diminuarii activelor circulante cu 5,38%, iar in valori nominale de la 
51.895.551 lei la 31.12.2019 la 49.103.628 lei la 31.12.2022. 

Clienti  

Societatea Uztel SA analizeaza periodic situatia creantelor clientilor interni, externi si 
litigiosi. 

Pentru creantele clientilor interni existente in sold la 31.12.2022 in valoare de 
3.862.201 lei nu s-au constituit  ajustari de depreciere  in exercitiul financiar 2022 
deoarece se afla sub stricta monitorizare in privinta  termenelor de incasare  a 
acestora. Creantele interne  sunt supuse analizei  periodice  pentru    evidentierea 
corecta a valorii juste  de incasat. 

Pentru creantele clientilor externi  existente in sold la 31.12.2022 in valoare de 
5.151.724 lei nu s-au constituit  ajustari de depreciere  in exercitiul financiar 2022 
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deoarece se afla sub stricta monitorizare in privinta  termenelor de incasare  a 
acestora. Creantele externe  sunt supuse analizei  periodice  pentru    evidentierea 
corecta a valorii juste  de incasat. 

Valoarea  de 611.335 lei reprezinta soldul creantelor  la 31.12.2022 pentru clienti 
incerti si face obiectul  analizei si revizuirii periodice a valorii juste a acestora  pe 
baza  informatiilor juridice  din dosarele aflate pe rolul instantelor de judecata si din 
dosarele de executare. 

Societatea Uztel considera, pe baza  rationamentului profesional, ca sumele 
inregistrate in conturile de creante clienti reprezinta valoarea justa a acestora. 

Activitatea de analiza, prescriere creante si ajustari de depreciere  se efectueza  
periodic pe parcursul anului fiscal pentru a pastra o imagine fidela in ceea ce priveste 
cunatumul creantelor prezente si viitoare ale societatii. 

 Stocuri de materii prime, materiale, semifabricate si produse finite 

La data de 31.12.2022 Societatea nu a constituit ajustari pentru Stocuri de materii 
prime, materiale, semifabricate si produse finite. 

a.2 Situatia elementelor de pasiv in anul 2022 comparativ cu anii 2021,2020 si 

2019 se prezinta astfel: 

lei 

Elemente de pasiv 31.12.2022 31.12.2021 31.12.2020 31.12.2019 

Capital social 13.413.648 13.413.648 13.413.648 13.413.648 

Ajustari ale capitalului 
social 

3.453.860 3.453.860 3.453.860 3.453.860 

Rezerve 32.369.908 34.065.517 34.986.872 37.055.314 

Rezultat reportat (9.024.687) (1.422.418) (2.674.097) 9.398.635 

Datorii peste un an 9.639.293 8.131.379 9.110.547 3.333.492 

Provizioane 214.337 220.217 225.017 241.307 

Datorii sub un an 34.537.943 30.946.688 20.419.534 25.959.244 

Total Pasive 84.604.302 88.808.891 78.935.381 92.855.500 
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         Comparativ cu anul 2021, s-a constatat o diminuare cu 4,73 % a pasivelor totale 
detinute de societate, in valori nominale de la 88.808.891 lei la 31.12.2021 la 
84.604.302 lei la 31.12.2022; 

 Comparativ cu anul 2020, s-a constatat o crestere cu 7,18 % a pasivelor totale 
detinute de societate, in valori nominale de la 78.935.381 lei la 31.12.2020 la 
84.604.302 lei la 31.12.2022; 

         Comparativ cu anul 2019, s-a constatat o diminuare cu 8,89 % a pasivelor totale 
detinute de societate, in valori nominale de la 92.855.500 lei la 31.12.2019 la 
84.604.302 lei la 31.12.2022. 

Diminuarea procentuala si valorica a pasivelor totale detinute de societate se 
datoreaza diminuarii rezervelor din reevaluare cu valoarea de 1.695.609 lei prin 
capitalizarea surplusului din reevaluare si rezerve evidentiate in registrul fiscal, astfel: 

ý valoarea de 845.420,87 lei reprezentand capitalizare surplus din reevaluare 
pentru imobilizari corporale  iesite din evidenta prin casare sau vanzare  in 
cursul anului 2022; 

ý valoarea de 752.699,33 lei reprezentand rezerve din reevaluare evidentiate in 
registrul fiscal  in anul 2022; 

ý valoarea de 97.489,18 lei reprezentand reglare rezerva din reevaluare pentru 
suprafata de teren in proprietate urmare a inspectiei fiscale desfasurate in 
perioada 02.02.2022 3 13.05.2022 . 
 
b) Situatia Rezultatului Global 

Structura rezultatului global in anul 2022 comparativ cu anii 2021,2020 si 2019 
se prezinta astfel: 

lei 

Indicatori 31.12.2022 31.12.2021 31.12.2020 31.12.2019 

Cifra de afaceri neta 43.565.867 35.861.356 35.278.237 63.506.667 

Venituri operationale 42.944.071 44.652.881 33.630.585 74.882.706 
Cheltuieli operationale 50.716.971 43.642.868 44.601.931 73.428.186 
Rezultatul activitatilor 

operationale 
(7.772.900) 1.010.013 (10.971.346) 1.454.520 

Venituri financiare 558.557 187.101 538.138 695.187 
Cheltuieli financiare 1.701.932 866.790 1.182.618 1.564.899 
Rezultatul financiar net (1.143.375) (679.689) (644.480) (869.712) 
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Venituri Totale 43.502.628 44.839.982 34.168.723 75.577.893 
Cheltuieli Totale 52.418.903 44.509.658 45.784.549 74.993.085 
Rezultatul inainte de 

impozitare 
(8.916.275) 330.324 (11.615.826) 584.808 

Rezultat global aferent 

perioadei 
(8.916.275) 330.324 (11.615.826) 584.808 

 

Cifra de afaceri a inregistrat la 31.12.2022 comparativ cu 31.12.2021 o crestere 
cu 21,48%, in valori nominale de la 35.861.356  lei la 31.12.2021  la 43.565.867  lei 
la 31.12.2022. Comparativ cu  31.12.2020  cifra de afaceri a inregistrat o crestere cu 
23,49%, in valori nominale de la 35.278.237 lei la 31.12.2020 la 43.565.867  lei la 
31.12.2022, iar comparativ cu 31.12.2019 a inregistrat o diminuare cu 31,40%, in 
valori nominale de la 63.506.667 lei la 31.12.2019 la 43.565.867 lei la 31.12.2022. 

Cifra de afaceri exprima volumul veniturilor obtinute de catre societate pe baza 
operatiunilor comerciale efectuate in anul de referinta 2022. Cifra de afaceri 
insumeaza: vanzari de produse executate, lucrari si prestari de servicii, chirii si alte 
venituri. 

Veniturile operationale au inregistrat o diminuare cu 3,83% in anul 2022 
comparativ cu anul 2021, adica in valori nominale de la 44.652.881 lei la 31.12.2021 
la 42.944.071 lei la 31.12.2022, pe seama: 

ý cresterii  productiei vandute de la 35.757.317 lei la 31.12.2021 la 43.276.240 
lei la 31.12.2022, o crestere procentuala cu 21,03%; 

ý cresterii veniturilor din vanzarea marfurilor de la 104.039 lei la 31.12.2021 la 
289.627 lei la 31.12.2022, o crestere procentuala cu 178,38%; 

ý diminuarii veniturilor aferente costurilor stocurilor de produse de la 8.408.612 
lei la 31.12.2021 la (857.046) lei la 31.12.2022; 

ý diminuarii altor venituri din exploatare de la 382.913 lei la 31.12.2021  la 
235.250 lei la 31.12.2022, o scadere procentuala cu 38,56%.  

Comparativ cu 31.12.2020, veniturile operationale au inregistrat o crestere cu 
27,69%, adica in valori nominale de la 33.630.585 lei la 31.12.2020 la 42.944.071 lei 
la 31.12.2022, pe seama:  

ý cresterii productiei vandute de la 35.230.242 lei la 31.12.2020 la 43.276.240 lei 
la 31.12.2022, o crestere procentuala cu 22,84% ; 

ý cresterii veniturilor din vanzarea marfurilor de la 47.995 lei la 31.12.2020 la 
289.627 lei la 31.12.2022, o crestere procentuala cu 503,45%; 
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ý cresterii  veniturilor aferente costurilor stocurilor de produse de la (2.950.128) 
lei la 31.12.2020 la (857.046) lei la 31.12.2022;  

ý diminuarii altor venituri din exploatare de la 259.660 lei la 31.12.2020 la 
235.250 lei la 31.12.2022, o scadere procentuala cu 9,40%. 

Comparativ cu 31.12.2019, veniturile operationale au inregistrat o diminuare cu 
42,65%, adica in valori nominale de la 74.882.706  lei la 31.12.2019 la 42.944.071 lei 
la 31.12.2022, pe seama:  

ý diminuarii productiei vandute de la 63.460.330 lei la 31.12.2019 la 43.276.240 
lei la 31.12.2022, o scadere procentuala cu 31,81%; 

ý cresterii veniturilor din vanzarea marfurilor de la 46.337 lei la 31.12.2019 la 
289.627 lei la 31.12.2022, o crestere procentuala cu 525,04%; 

ý diminuarii veniturilor aferente costurilor stocurilor de produse de la 9.291.097 
lei la 31.12.2019 la (857.046) lei la 31.12.2022;  

ý diminuarii altor venituri din exploatare de la 2.031.297 lei la 31.12.2019 la 
235.250 lei la 31.12.2022, o scadere procentuala cu 88,42%. 

Cheltuielile operationale - au inregistrat o crestere cu 16,21 % la 31.12.2022 
comparativ cu 31.12.2021, in valori nominale de la 43.642.868 lei la 31.12.2021 la 
50.716.971 lei la 31.12.2022, pe seama: 

ý cresterii cheltuielilor cu materii prime, materiale consumabile, marfuri si 
utilitati de la la 17.869.084 lei la 31.12.2021 la  18.791.128 lei la 31.12.2022, o 
crestere procentuala cu 5,16%; 

ý cresterii altor cheltuieli reprezentand prestatii externe, taxe si impozite de la 
3.862.853 lei la 31.12.2021 la 4.745.088 lei la 31.12.2022, o crestere 
procentuala cu 22,84%; 

ý cresterii cheltuielilor cu personalul de la 19.404.441 lei la 31.12.2021 la 
24.325.594 lei la 31.12.2022, o crestere procentuala cu 25,36%. 

Comparativ cu 31.12.2020, cheltuielile operationale au crescut cu 13,71%, in valori 
nominale de la 44.601.931 lei la 31.12.2020 la 80.716.971 lei la 31.12.2022, pe 
seama: 

ý cresterii cheltuielilor cu materii prime, materiale consumabile, marfuri si 
utilitati de la 13.430.849 lei la 31.12.2020 la 18.791.128 lei la 31.12.2022, 
adica o crestere procentuala cu 39,91 %; 
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ý cresterii altor cheltuieli reprezentand prestatii externe, taxe si impozite de la 
4.215.826 lei la 31.12.2020 la 4.745.088 lei la 31.12.2022, o crestere 
procentuala cu 12,55%; 

ý cresterii cheltuielilor cu personalul de la 21.811.819 lei la 31.12.2020 la 
24.325.594 lei la 31.12.2022, o crestere procentuala cu 11,52%. 

           Comparativ cu 31.12.2019, cheltuielile operationale au scazut cu 30,93%, in 
valori nominale de la 73.428.186 lei la 31.12.2019 la 50.716.971  lei la 31.12.2022, 
pe seama: 

ý diminuarii cheltuielilor cu materii prime, materiale consumabile, marfuri si 
utilitati de la 35.904.353 lei la 31.12.2019 la 18.791.128 lei la 31.12.2022, 
adica o scadere procentuala cu 47,66%; 

ý diminuarii altor cheltuieli reprezentand prestatii externe, taxe si impozite de la 
7.639.869 lei la 31.12.2019 la 4.745.088 lei la 31.12.2022, o scadere 
procentuala cu 37,89%; 

ý diminuarii cheltuielilor cu personalul de la 26.435.090 lei la 31.12.2019 la 
24.325.594 lei la 31.12.2022, o scadere procentuala cu 7,98%. 

           Rezultatul activitatilor operationale a inregistrat la 31.12.2022 comparativ 
cu 31.12.2021 o scadere, in valori nominale de la 1.010.013 lei la 31.12.2021  la 
(7.772.900) lei la 31.12.2022. Comparativ cu  31.12.2020, rezultatul activitatilor 
operationale a inregistrat o crestere, in valori nominale de la (10.971.346) lei la 
31.12.2020 la (7.772.900) lei la 31.12.2022, iar comparativ cu 31.12.2019 a 
inregistrat o scadere de la 1.454.520 lei la 31.12.2019 la (7.772.900) lei la 
31.12.2022. 

 Veniturile financiare au inregistrat o crestere cu 198,53% la 31.12.2022 
comparativ cu 31.12.2021, adica in valori nominale de la 187.101 lei la 31.12.2021 la 
558.557 lei la 31.12.2022. Comparativ cu 31.12.2020, veniturile financiare au 
inregistrat o crestere cu 3,79%, adica in valori nominale de la 538.138 lei la 
31.12.2020 la 558.557 lei la 31.12.2022, iar comparativ cu 31.12.2019 au inregistrat 
o diminuare cu 19,65 %, adica in valori nominale de la 695.187 lei la 31.12.2019 la 
558.557 lei la 31.12.2022. 
  Cheltuielile financiare au inregistrat o crestere cu 96,35% la 31.12.2022 
comparativ cu 31.12.2021, in valori nominale de la 866.790 lei la 31.12.2021 la 
1.701.932 lei la 31.12.2022. Comparativ cu 31.12.2020, cheltuielile financiare au 
inregistrat o crestere cu 43,91%,  in valori nominale de la 1.182.618 lei la 31.12.2020 
la 1.701.932  lei la 31.12.2022, iar comparativ cu anul 2019 au inregistrat o crestere  
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cu 8,76%, in valori nominale de la 1.564.899 lei la 31.12.2019 la 1.701.932 lei la 
31.12.2022. 
 Cresterea / diminuarea cheltuielilor financiare s-a realizat pe seama diferentelor de 
curs valutar,  a aprecierii / deprecierii monedei nationale fata de moneda de contract 
euro si dolar si a volumului creantelor comerciale in devize facturate si incasate. 
 Rezultatul financiar net a inregistrat la 31.12.2022 o pierdere de               
(1.143.375) lei , la 31.12.2021 societatea a inregistrat o pierdere de (679.689) lei. La 
31.12.2020 societatea a inregistrat o pierdere  financiara neta de (644.480) lei, iar la 
31.12.2019 o pierdere de (869.712) lei.  
 Veniturile totale au inregistrat o scadere cu 2,98% la 31.12.2022 comparativ 
cu 31.12.2021, adica in valori nominale de la 44.839.982 lei la 31.12.2021 la 
43.502.628  lei la 31.12.2022 . Comparativ cu 31.12.2020, veniturile totale au crescut 
cu 27,32%, in valori nominale de la 34.168.723 lei la 31.12.2020 la 43.502.628  lei la 
31.12.2022, iar comparativ cu 31.12.2019, veniturile totale s-au diminuat cu 42,44%, 
in valori nominale de la 75.577.893 lei la 31.12.2019 la 43.502.628 lei la 31.12.2022. 
  Cheltuielile totale au inregistrat o crestere cu 17,77% la 31.12.2022 
comparativ cu 31.12.2021, in valori nominale de la 44.509.658 lei la 31.12.2021 la 
52.418.903 lei la 31.12.2022. Comparativ cu 31.12.2020, cheltuielile totale au crescut 
cu 14,49%, in valori nominale de la 45.784.549 lei la 31.12.2020 la 52.418.903 lei la 
31.12.2022, iar comparativ cu 31.12.2019, cheltuielile totale s-au diminuat cu 
30,10%, in valori nominale de la 74.993.085 lei la 31.12.2019 la 52.418.903 lei la 
31.12.2022.  
  Rezultatul inainte de impozitare a inregistrat la 31.12.2022 comparativ cu 
31.12.2021 o scadere, in valori nominale de la 330.324 lei la 31.12.2021  la 
(8.916.275) lei la 31.12.2022. Comparativ cu  31.12.2020, rezultatul inainte de 
impozitare a inregistrat o crestere, in valori nominale de la (11.615.826) lei la 
31.12.2020  la (8.916.275) lei la 31.12.2022, iar comparativ cu 31.12.2019 a 
inregistrat o diminuare, in valori nominale de la 584.808 lei la 31.12.2019 la 
(8.916.275) lei la 31.12.2022. 

  Rezultatul global aferent perioadei  a inregistrat la 31.12.2022 comparativ 
cu 31.12.2021 o scadere, in valori nominale de la 330.324 lei la 31.12.2021  la 
(8.916.275) lei la 31.12.2022. Comparativ cu  31.12.2020, rezultatul inainte de 
impozitare a inregistrat o crestere, in valori nominale de la (11.615.826) lei la 
31.12.2020  la (8.916.275) lei la 31.12.2022, iar comparativ cu 31.12.2019 a 
inregistrat o diminuare, in valori nominale de la 584.808 lei la 31.12.2019 la 
(8.916.275) lei la 31.12.2022. 
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Indicatori economico - 

financiari 
31.12.2022 31.12.2021 31.12.2020 31.12.2019 

Lichiditatea curenta 3 Active 
curente / Datorii curente 

1,42 1,68 2,02 2,00 

Grad indatorare 3 Capital 
imprumutat / Capital propriu * 
100 

20,64% 19,56% 20,82% 15,70% 

Viteza de rotatie debite 3 

clienti 3 Creante / Cifra de 
afaceri * 365 zile 

95 zile 110 zile 54 zile 54 zile 

Viteza de rotatie a activelor 

imobilizate 3 Cifra de Afaceri / 
Active Imobilizate 

1,23 0,98 0,94 1,55 

 

 Lichiditatea curenta - Ofera garantia acoperirii datoriilor curente din activele 
curente, valoarea acceptata este aproximativ 2. 

Gradul de indatorare - Exprim� eficacitatea managementului riscului de credit. Cu 
cât este mai mic� valoarea rezultat� din calculul indicatorului gradului de îndatorare, 
cu atât este mai mic riscul asociat _i mai pucin sensibil� schimbarea ratei  dobânzilor.  

Viteza de rotatie debite-clienti 3 Exprima eficacitatea societatii in colectarea 
creantelor sale, respectiv numarul de zile pana la data la care debitorii isi achita 
datoriile catre societate. Numarul mediu de zile in care societatea a recuperat 
creantele in anul 2022 a fost de 95 zile . 

Viteza de rotatie a activelor imobilizate - Exprima eficacitatea activit�cii  activelor 
imobilizate prin examinarea valorii cifrei de afaceri generate de o anumit� cantitate 
de active imobilizate. Valoarea obcinut� de 1,23 exprim� eficacitatea managementului 
activelor imobilizate prin obcinerea unei cifre de afaceri de 43.565.867  lei generate 
de active imobilizate în valoare de 35.500.674 lei.  

 c) Cash-flow : 

 Situatia cash-flow-ului la 31 decembrie 2022 comparativ cu 31 decembrie 
2021, 31 decembrie 2020 si 31 decembrie 2019 se prezinta astfel:   
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          31-decembrie 31-decembrie 31-decembrie 31-decembrie 

 2022 2021 2020 2019 

 lei lei lei lei 

Profitul net al anului (8.916.275) 330.324 (11.615.826) 543.176 

Cheltuieli cu impozitul pe profit - - - - 

Amortizarea / deprecierea activelor pe 
termen lung 

1.776.313 2.228.405 2.476.994 2.948.713 

Cheltuieli cu active cedate 285.904 32.000 843.485 194.777 

Venituri din cedare active (154.042) (169.439) (252.563) (308.609) 

Ajustari pentru depreciere creante clienti - - 1.077.744 - 

Venituri / ( cheltueli ) aferente ajustarilor 
de valoare privind activele circulante 

- - 2.693.898 - 

Cheltuieli cu dobanda (885.177) (517.998) (605.349) (696.285) 

Venituri din dobanzi 1.536 
 

1.681 
 

2.701 
 

3.468 

Castig / ( pierdere ) din diferente de curs 262.247 170.669 (26.455) (156.030) 

Miscari in capitalul circulant 1.286.781 1.745.318 6.210.455 1.986.034 

Crestere / (descrestere) creante comerciale 
si alte creante 

(475.132) (5.562.835) 4.130.449 4.609.905 

Crestere / (descrestere) in alte active 
circulante 

(202) (1.492) (686) (2.022) 

Crestere / (descrestere) stocuri 3.256.062 6.379.529 (5.789.020) (4.260.129) 

Crestere / (descrestere) datorii comerciale (2.990.559) (10.814.183) 7.008.127 7.129.206 

Crestere / (descrestere) venituri inregistrate 
in avans 

(970.153) 1.350 2.500 - 

Crestere / (descrestere) alte datorii 1.506.809 1.241.026 (6.671.369) (3.077.948) 

Numerar utilizat din activitati 
operationale 

326.825 (8.756.605) (1.319.999) 4.399.012 

Impozit pe profit platit - - - - 

Dobanzi platite (885.177) (517.998) (605.349) (696.285) 

Numerar generat din activitati de 

exploatare 
(8.187.846) (7.198.961) (7.330.719) 6.231.937 

Numerar net din activitati de investitii (241.315) (436.928) (651.489) (953.048) 

Plata in numerar pentru achizitionarea de 
active imobilizate 

(241.315) (436.928) (651.489) 
 

(953.048) 
 

Numerar net din activitati de finantare 8.176.126 6.708.333 7.297.358 (4.638.377) 

Rambursari in numerar de imprumuturi si 
credite 

(1.005.938) (1.005.938) (1.005.938) (4.633.675) 
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Incasari in numerar din imprumuturi si 
credite 

9.182.306 7.714.313 7.263.645 - 

Incasari din subventii pentru plata 
personalului in somaj tehnic 

- - 1.039.945 - 

Dividende platite (242) (42) (294) (4.702) 

Cre_tere/sc�dere net� în numerar _i 

echivalente de numerar  
(253.035) (927.556) (684.850) 640.512 

Numerar _i echivalente de numerar la 

începutul perioadei 
358.763 1.286.319 1.971.169 1.330.657 

Numerar _i echivalente de numerar la 

sfâr_itul perioadei 
105.728 358.763 1.286.319 1.971.169 

Cre_tere/sc�dere net� în numerar _i 
echivalente de numerar  

(253.035) (927.556) (684.850) 640.512 

  

In anul 2022 numerarul si echivalentele de numerar s-au diminuat fata de anul 
2021 cu 674.521 lei, ca urmare a: 

- diminuarii  numerarului generat din activitatea de exploatare cu 988.885 
lei, de la (7.198.961) lei la 31.12.2021 la (8.187.846) lei la 31.12.2022; 

- diminuarii numerarului net din activitatea de investitii cu 195.613 lei, de la 
(436.928) lei la 31.12.2021 la (241.315) lei la 31.12.2022; 

- cresterii numerarului net din activitatea de finantare cu 1.467.793 lei, de la 
6.708.333 lei la 31.12.2021 la 8.176.126 lei la 31.12.2022. 

 In anul 2022 numerarul si echivalentele de numerar s-au diminuat fata de anul 
2020 cu 431.815 lei , ca urmare a: 

- diminuarii  numerarului generat din activitatea de exploatare cu 857.127 
lei, de la (7.198.961) lei la 31.12.2020 la (8.187.846) lei la 31.12.2022; 

- diminuarii numerarului net din activitatea de investitii cu cu 410.174 lei, de 
la (651.489) lei la 31.12.2020 la (241.315) lei la 31.12.2022; 

- cresterii numerarului net din activitatea de finantare cu 878.768 lei, de la 
7.297.358 lei la 31.12.2020 la 8.176.126 lei la 31.12.2022. 

 In anul 2022 numerarul si echivalentele de numerar s-au diminuat fata de anul 
2019 cu 893.547 lei, ca urmare a: 

- diminuarii numerarului generat din activitatea de exploatare cu 14.419.783 
lei, de la 6.231.937 lei la 31.12.2019 la (8.187.846) lei la 31.12.2022; 
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- diminuarii  numerarului net din activitatea de investitii cu 711.733  lei, de 
la (953.048) lei la 31.12.2019 la (241.315) lei la 31.12.2022. 

- cresterii  numerarului net din activitatea de finantare cu 12.814.503 lei, de 
la (4.638.377) lei la 31.12.2019 la 8.176.126 lei la 31.12.2022.   

 

Evenimente ulterioare datei situatiilor financiare incheiate la 31.12.2022 

 

In baza informatiilor pe care societatea le detine pana in prezent, structura 
actionariatului nu s-a modificat pana la data emiterii prezentelor situatii financiare. 
Societatea Uztel a identificat evenimente care au aparut intre data bilantului contabil 
incheiat la 31.12.2022 si data la care situatiile financiare sunt autorizate pentru 
depunere . Aceste evenimente furnizeaza informatii aditionale cu privire la conditii 
care existau la data bilantului sau cu privire la anumite conditii aparute dupa 
inchiderea bilantului anului 2022, dupa cum urmeaza : 

 

UZTEL SA si-a desfasurat in anul 2022 activitatea  in conditii de continuitate in 
conformitate cu prevederile OMFP 2844/2016 privind reglementarile contabile 
conforme cu Standardele Internationale de Raportare Financiara. 

Evolutia situatiei epidemiologice nationale si internationale determinata de 
raspandirea coronavirusului SARS3coV32 la nivelul a peste 150 de tari, precum si 
declararea <Pandemiei= de catre Organizatia Mondiala a Sanatatii la data de 
11.03.2020 si Decretele Presedintelui privind instituirea starii de urgenta si a starii de 
alerta pe teritoriul Romaniei au determinat fenomene si aspecte sociale, comerciale, 
economice si financiare independente de societate si care nu au putut fi controlate de 
aceasta, care au condus la un impact negativ  in  privinta diminuarii drastice a 
volumului comenzilor si contractelor comerciale aferent anului 2022. 

Diminuarea volumului de comenzi si contracte a influentat negativ fluxul de numerar 
si a generat acumularea de datorii bugetare si comerciale. Societatea face eforturi 
financiare semnificative pentru respectarea termenelor de plata a impozitelor si 
taxelor bugetare curente si esalonate conform Deciziei de esalonare la plata a  
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obligatiilor fiscale nr. 294/22.01.2021 si a suplimentarilor obtinute ale esalonarilor la 
plata obligatiilor fiscale prin Deciziile nr.1712070/27.05.2022 si 
nr.1943615202/28.09.2022. 

   Dupa data inchiderii exercitiului financiar la 31.12.2022, incertitudinile si riscurile 
in mediul economic, comercial si financiar raman ridicate in plan national si 
international. Chiar daca impactul pandemiei asupra activitatii economice s-a 
diminuat cu timpul, aplicarea in continuare a masurilor de limitare a raspandirii bolii 
si deficitul prelungit de personal ar putea afecta activitatea economica. De asemenea, 
aceste masuri ar putea afecta functionarea lanturilor de aprovizionare si vanzare 
pentru o perioada mai lunga decat se preconizase. 

    Incepand cu data de 01.01.2022, previziunile privind inflatia au fost revizuite 
considerabil in sens ascendent in comparatie cu previziunile din trimestrul IV 2021. 
Ele reflecta efectele preturilor foarte mari la energie si gaze care vor conduce la o 
crestere semnificativa si imprevizibila a costurilor cu utilitatile in totalul cheltuielilor 
operationale ale societatii. 

   Declansarea in februarie 2022 a conflictului geo-politic de la granita Romaniei si a 
crizei energetice au condus la dezechilibre majore in lanturile de achizitii si vanzari 
cu consecinte imediate nefavorabile in fluxurile de trezorerie si implicit, in 
acumularea de datorii salariale si comerciale si  neindeplinirea indicatorilor bugetari 
prevazuti pentru anul 2022. 

   Instabilitatea economica (comerciala si financiara) a societatii determinata de 
volumul redus al vanzarilor pe piata interna si externa, intarzieri la incasarea 
creantelor , au avut ca rezultat intarzieri in achitarea datoriilor comerciale  ale 
furnizorilor de materii prime , materiale , utilitati si servicii. 

    Provocarile anului 2023: preturi in continua crestere la materii prime si materiale, 
dobanzi bancare mai mari, facturi mari la utilitati ( energie si gaze) se vor rasfrange 
asupra presiunii pe cresterea salariilor si pe mentinerea unui volum ridicat al 
vanzarilor in unitati fizice si valorice in scopul atingerii obiectivelor de performanta 
estimate prin Bugetul de venituri si cheltuieli. 

Societatea Uztel depune toate eforturile pentru continuarea activitatii de productie in 
conditii de reorganizare/ restructurare a acesteia in conformitate cu prevederile Legii 
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nr. 85/2014 privind procedurile de prevenire a insolventei si de insolventa si de 
redimensionare a numericului personalului angajat in functie de volumul de comenzi 
si contracte  comerciale negociate cu  clienti interni si externi si a castigarii licitatiilor 
interne si internationale din piata de utilaj petrolier. 

 

              Consiliu de Administratie,        Director General, 
           Prin Presedinte 3 Hagiu Neculai Anghel George Marinelo 

 

Director Economic,                                   Sef Serv. Financiar-Contabilitate, 
  Popescu Ileana                                                     Brujban Gabriela                                  
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_̀VR̂SÒà ]̂QRQSYOQV]b̀QTROYTOcdOẀ]̀ZêQ̀OfgffO
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[OUTZXO\W\aUU

U
}rphlsmsmmk~mrjrnmjihk�hkshighrklnfisU
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�Q]Yd̂QRW]SWR̂[̂WRYW�Ẁ ÛW����\WTYcYTXYVYWZ[̂[S[̂TYWRUQWTYYX̂VŜTŶẀU�VP̂]YVPTWOU�Y\WUQ]VSZUXŴW[YTYQSTUVPT\W

YOY][Ŝ[̂WRSd̂WR̂[̂WRYW�WÛQŜTUYW����\W]̂TYWZSQ[WRYRSZYWV̂W]̂V]SVSVWdTPOU[SVSUWÙdPĉ_UVWdTUQWUQ[YT̀YRUSVW

^̀PT[UĉTUUWOUZ]̂VYWẐSŴVW]�YV[SUYVUVPTWdTUXUQRŴ][UXYVYW]YR̂[YWZU�ẐSW]̂Ẑ[Y\WZYWÙdPcU[ŶĉW]PQ]P̀ U[YQ[W]SW

RYRS]YTŶŴ̀ PT[UĉTUUWOUZ]̂VY\WTYZdY][UXWV̂ẀP̀ YQ[SVWZ]̂RYTUUWRUQW�YZ[USQYŴŴ]YZ[PTẀU�VP̂]YWOU�Y\WRSd̂W]̂caW

�YcYTXYVYWZ[̂[S[̂TYWRUQWTYYX̂VŜTŶẀU�VP̂]YVPTWOU�Y\WUQ]VSZUXŴW[YTYQSTUVPT\WYOY][Ŝ[̂Wd̂Q̂WV̂WR̂[̂WRYW��W

RY]Ỳ_TUYW����\WdVSZWdPT[USQŶWTYYX̂VŜTUUWYOY][Ŝ[̂WRSd̂WR̂[̂WRYW�WÛQŜTUYW����ŴOYTYQ[̂WdYTUP̂RYUWRYW

d̂Q̂WV̂W��ŴdTUVUYW����WQSWXPTWOUWÙdPcU[̂[YWUQẀP̀ YQ[SVW[T̂QZOYTSVSUW]̂[TYWTYcYTXYVYWTYdTYcYQ[̂QRWZSTdVSZSVW

TŶVUĉ[WRUQWTYcYTXYWRUQWTYYX̂VŜTY\W]UWUQẀP̀ YQ[SVWZ]�Ù_̂TUUWRYZ[UQ̂[UYUŴ]YZ[PT̂aW

�YcYTXYVYWZ[̂[S[̂TYWTŶVUĉ[YWZSQ[WÙdPĉ_UVYWUQWXUU[PT\WUQWZU[Ŝ[ÛẀPRUOU]̂TUUWRYZ[UQ̂[UYUWTYcYTXYVPTWZS_WPTU]YW

OPT̀ \̂WUQW]̂cSVWVU]�UR̂TUU\WOScUSQUUWeP]UY[̂[UU\WUQ]VSZUXWV̂WOPVPZUTŶŴ]YZ[YÛWdYQ[TSŴ]PdYTUTŶWdUYTRYTUVPTW

]PQ[̂_UVY\W]SWY�]Yd[ÛW[T̂QZOYTSVSU\WRSd̂WR̂[̂WRYW�Ẁ ÛW����\WRYWTYcYTXYŴOYTYQ[YWYX̂VŜTUVPTWYOY][Ŝ[YWRSd̂W

�WÛQŜTUYW����aW

�̂QRWd̂T[UŴVYWSQYUWÙP_UVUĉTUW]PTdPT̂VYŴSWRST̂[YWRYWXÛ[̂WS[UV̂WRUOYTU[Y\Ŵ]YZ[ŶWZSQ[W]PQZURYT̂[YWYVỲYQ[YW

RYŴ][UXYWZYd̂T̂[YaW

�̀P_UVUĉTUVYW]PTdPT̂VYW]̂TYWZSQ[W]̂Ẑ[YWẐSWX̂QRS[YWZSQ[WYVÙUQ̂[YWRUQWZU[Ŝ[ÛWdPcU[UYUWOUQ̂Q]ÛTYWÙdTYSQ̂W

]SŴ̀ PT[UĉTŶW]S̀ SV̂[̂W]PTYZdSQĉ[P̂TYaW�̂Z[U�STUVYWẐSWdUYTRYTUVYWUQWST̀ Ŵ]̂ẐTUUWẐSW]YR̂TUUWZSQ[WY�̂VYW]SW

UQ]̂ẐTUVYWQY[YWP_[UQS[YWRUQW]YR̂TYW�̀ ÛWdS[UQW]�YV[SUYVUVYW]SW]YR̂TŶ�\WRUQW]̂TYWZYWRYRS]YWX̂VP̂TŶW]PQ[̂_UV̂W

QY[̂ŴŴ][UXSVSUaW�VYWZYWTY]SQPZ]W]̂WXYQU[WẐSW]�YV[SÛV̂WUQW]PQ[SVWRYWdTPOU[WZUWdUYTRYTYaW

~[SQ]UW]�QRWPWÙP_UVUĉTYWYZ[YWTY]V̂ZUOU]̂[�W]̂WUQXYZ[U�UYWÙP_UVÛT�W\WdTPdTUY[̂[ŶWYZ[YWTYYX̂VŜ[�WV̂WX̂VP̂TŶW

�SZ[�WaW���[U�STUVYW]̂TYWTYcSV[�W QWST̀ ŴTYYX̂VS�TUUWZSQ[WTY]SQPZ]S[YW QW]PQ[SVWRYWdTPOU[W�UWdUYTRYTYWRP̂TW QW

�̀ZST̂WY�UZ[YQ�YUWSQYUWdUYTRYTUWRUQWRYdTY]UYTYWZdY]UOU]YWdTPdTUY[��UUWTYZdY][UXYW�UWPTU]YŴV[YW]��[U�STUWT�̀ ẐYW

TY]SQPZ]S[YW]̂ŴV[YWYVỲYQ[YŴVYWTYcSV[̂[SVSUW�VP_̂VW�UWdTYcYQ[̂[YW QW]̂RTSVWTYcYTXYVPTWRUQWTYYX̂VŜTYW QW

]̂dU[̂VaW¡TU]YWdUYTRYTYWYZ[YWTY]SQPZ]S[�WÙYRÛ[W QW]PQ[SVWRYWdTPOU[WZUWdUYTRYTYaW�PZ[STUVYWSV[YTUP̂TYWZSQ[W
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OPQRSPTRUPSVWXYPZWPS[\ORWO]\XWV̂SVWQZY_P_RTWOPWZV̂QVOSR̀PWOaVTS[RPTbŴbWcV\VZVUVW_V\VdRORRWVOY\YeROVẀRRSYPZVW

fYORVSbgRRhWi[OZbZRTVWXVWj\SZVgR\VZVWkRWZVQPZPgRRŴ[\SWOaVTS[RVTRWPTVWQVZRYPXVRhW

lPTYPZVPWm[̂SPWPWPOSR̀VTYZWSP\cR_RTVWPWdŶSŴSP_RTRSPWQVW_PUPWQZR\ORQR[T[RWOY\SR\[RSPSRRhW

fYORVSPSVPWPWdŶSWR\dRR\SPSPWR\WP\[TWnopqŴRWPWXV̀V\RSŴYORVSPSVPWOYeVZORPTPWQVWPOSR[\RWR\WSVeVR[TWiVcRRW\ZhW
nrsnoopWQZR̀R\XWZVYZcP\RUPZVPW[\RSbgRTYZWVOY\YeROVWXVŴSPSWOPWWZVcRRWP[SY\YeVWkRŴYORVSbgRWOYeVZORPTVWkRWj\W
_PUPWtuW\ZhWnvnwsvpW\YRVe_ZRVWnoophWx\WSYPSPWPOVP̂SPWQVZRYPXPŴYORVSPSVPWPWP̀[SWYWPOSR̀RSPSVW\VR\SZVZ[QSPWXVW
QZYX[OSRVhfYORVSPSVPWyz{|iWR̂RWXV̂dP̂YPZPWPOSR̀RSPSVPWR\SZ}[\WQVZReVSZ[WOYeQPOSWXVWPQZY~RePSR̀WnoWaPWR\W
UY\PWR\X[̂SZRPTPWQVZRdVZROPWPWYZP̂[T[RW�TYRV̂SRW�WRPZWOTPXRZRTVŴRWaPTVTVWR\X[̂SZRPTVWQVWOPZVWTVW[SRTRUVPUPWR\WOPXZ[TW
POV̂S[RWQVZReVSZ[Ŵ[\SWR\SZ}YWOY\V~R[\VŴSZP\̂WTVcPSPWXVWQZYOV̂[TWXVWdP_ZROPSRV�WXVWTPWOTPXRZRW�WaPTVWR\X[̂SZRPTVW
XV̂SR\PSVŴVOSYPZVTYZWOPTXVW�WV~}WOTPXRZRWS[Z\PSYZRVWYSVT�WdY\SPŴRW\VdVZYP̂V�WOTPXRZVWdYZmP�WOTPXRZVWeYXVTPZRV�WTPW
OTPXRZRWaPTVWR\X[̂SZRPTVWQZVT[OZPZRWeVOP\ROVW�WV~W�WOTPXRZVW[UR\PmWQZVT[OZPZRWeVOP\ROV�WOTPXRZVWOY\dVOSRRW[SRTPmW
QVSZYTRVZ�WTPWOTPXRZRW�WaPTVWeY\SPm�WP̂Pe_TPZV�WQZY_V�WSV̂SVW�WV~W�WOTPXRZVWeY\SPmẀP\VŴRW[SRTPmV�WOTPXRZVW
ỲQ̂RSYZRVW�WPe_PTPZV�WaPTPWePcPURVWZVQVZVWQV\SZ[WeY\SPmW�hW

fYORVSPSVPWXVSR\VWTPWwnhnvhvpvvWVOaRQPeV\SVWSVa\YTYcROV�WR\̂SPTPSRRWXVWeP̂[ZPZV�WOY\SZYT�WZVcTPZV�WeRmTYPOVWXVW
SZP\̂QYZSW�WeY_RTRVZŴRWPQPZPS[ZPW_RZYSROPWO[WYẀPTYPZVWOY\SP_RTPW\VSPWXVW�hqw�hov��nrWTVR�WO[WYWX[ZPSPWXVẀRPSPW
O[QZR\̂PWR\SZVWvW�WvvWP\R�W[SRTRUPSVWR\ŴOYQWR\X[̂SZRPT�WQ[̂VWR\Wd[\OSR[\VWR\OVQP\XWO[WP\[TWno�phW

�������������������������������������������������������������������������������������������������������������
���������������������������������������������������������������������������������������������������������
�����������������������������������������������������������������������������������������������������
����������������������������������������������������������������������������������������������������������������
��������������������������������������������������������������������������������������������������������� ������
�¡�����������������������������������������������������������������������������������������������¢��

fYORVSPSVPWPWPTV̂WQZR\WQYTRSRORTVWOY\SP_RTVWQV\SZ[WOTP̂PWXVWReY_RTRUPZRWOYZQYZPTVW�WOTPXRZRŴPWPQTROVWx£fWn�hwqŴRW
P̂WVdVOS[VUVWZVV̀PT[PZVPWOY\SP_RTPWPWReY_RTRUPZRTYZWOYZQYZPTVWO[Ŵ[dRORV\SPWZVc[TPZRSPSVWQV\SZ[WPŴVWP̂Rc[ZPWOPW
P̀TYPZVPWOY\SP_RTPW\[WXRdVZPWQZVPWe[TSWXVWOVVPWOVŴ}PZWdRWXVSVZeR\PSWQZR\W[SRTRUPZVPẀPTYZRRWm[̂SVWTPWXPSPW
_RTP\S[T[RhW

fYORVSPSVPWXVSR\VWR\WQZYQZRVSPSVW�WO[WQZVOPXVZV�WOTPXRZRẀVOaR�WQ[̂VWR\Wd[\OSR[\VWR\WQVZRYPXPWnovnW�WnoooWR\W
OPZVŴVWXV̂dP̂YPZPWPOSR̀RSPSVWXVWQZYX[OSRVW�WV~¤WOTPXRZVWePcPURVWePSVZRPTVW�WQ[\VZVWR\Wd[\OSR[\VWWR\WP\[TWnovn�W
OTPXRZVWQZYSYSRQ[ZRW�WQ[\VZVWR\Wd[\OSR[\VWWR\WP\[TWnovv�WOTPXRZVW[UR\PmW�WQ[\VZVWR\Wd[\OSR[\VWWR\WP\[TWnovr�W
OTPXRZVWeYXVTPZRVW�WQ[\VZVWR\Wd[\OSR[\VWWR\WP\[TWnoww�WOTPXRZVW_RZY[ZRW�WQ[\VZVWR\Wd[\OSR[\VWWR\WP\[TWnowr�WO[W
X[ZPSVWXVẀRPSPWO[QZR\̂VWR\SZVWvqW�W�pWXVWP\RhW

£OV̂SVWReY_RTRUPZRWOYZQYZPTVWP[WOPZPOSVZŴQVORdROWQZYOV̂[T[RWXVWdP_ZROPSRV�W\VP̀P\XWYWQRPSPWPOSR̀PWXVWV̀PT[PZVW
R̂WSZP\UPOSRY\PZVWPWPOV̂SYZP�WR\WTRQ̂PWSVZeV\VTYZWXVWOYeQPZPSRVhW

x\WOY\dYZeRSPSVWO[WQZV̀VXVZRTVWx£fWn�hwnŴRWx£fWn�hwq�ŴYORVSPSVPWPWPQTROPSWZPSRY\PeV\S[TWWQZYdV̂RY\PTŴRW
SZPSPeV\S[TWOY\SP_RTWQV\SZ[WReY_RTRUPZRWOYZQYZPTVW[SRTRUPSVW�WOTPXRZR�WVOaRQPeV\SVWSVa\YTYcROV�WR\̂SPTPSRRTVWXVW
eP̂[ZPZV�WOY\SZYTŴRWZVcTPZV�WeRmTYPOVWXVWSZP\̂QYZS�WeY_RTRVZ[TŴRWPQPZPS[ZPW_RZYSROP�WP̀P\XWR\ẀVXVZVWOPWQZR\W
\PS[ZPŴRWXV̂SR\PSRPWTYZW\[WP[WYWQRPSPWPOSR̀P�WZVQZVUV\SP\XWVOaRQPeV\SVWSVa\YTYcROVW�WeP̂R\RW[\VTSVWW
POaRURSRY\PSVWQVW_PUPWXVWQZYRVOSVŴQVORdROVWPOSR̀RSPSRRŴYORVSPSRRhW
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W

W
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OPQRSTUVUWXUWYZ[X\V]Y\UUWWWWŴ̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂_̀â̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^

^ bc_dcè̂fdghcia_ĉg̀hĉ bc_dcè̂jklhĉ maǹègh̀̂

oĝpqrr̂ stuvwvuxqvyzr̂ ssurvrurvsyqq̂ {̂wu||tuspxyzr̂

oĝpqrŝ pzuqqxupxzy|p̂ sruwwvusztyqq̂ }̂puwwsurstysv̂

oĝpqpp̂ rqup|tuxzpytŵ {̂ {̂

bc_dcèĉfdghcia_ĉg̀hĉhdhc_ĉĉf_c~aea_dêlâfdglhekfhaa_dêl{ĉ~a�agkcĥ�̀ l̂̀c�ĉc�deha�ceaâaĝ�̀eadc~ĉpqrr̂

�̂pqrŝfk̂vuvwsupwzypẑ_̀âlâaĝ�̀eadc~ĉpqrŝ�̂pqpp̂fk̂rvutstu|||yvv̂̂_̀aŷaĝha��̂f̀�̂c_dcèĉjklhĉ_ĉpqrŝ

l{ĉ~a�agkcĥnchĉ~̀ �̂c_dcèĉjklhĉ_ĉpqrr̂fk̂rutsputv|yqq̂_̀aû̂

{P�Y�U�S��[\�W\��[ZRZ�UY��WU[X\SRSUUW\��[UY��W�SU[U�W�Z�URU�VWUW�UVZ\UYŜ ^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂ _̂̀â̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^

^ bc_dcè̂fdghcia_ĉg̀hĉ̂ bc_dcè̂jklhĉ maǹègh̀̂

oĝpqqt̂ rwuz|qu|tsy|ẑ rzuxvquzqqyqq̂ }̂wu|pqupp|ysr̂

oĝpqpp̂ |uws|uzptyrx̂ {̂ {̂

bc_dcèĉfdghcia_ĉg̀hĉhdhc_ĉĉ̀f�a�c�̀gh̀_dêh̀�gd_d�af̀ŷaglhc_c�aa_dêh̀�gaf̀ŷ�c�aga_deŷ�dia_àek_kâ�â
c�cechkeaâ~̀ îaedhafĉl{ĉ~a�agkcĥ�̀ l̂̀c�ĉc�deha�ceaâaĝ�̀eadc~ĉpqqt̂�̂pqpp̂fk̂vuxpsutw|yxŵ_̀aû

������������������

��dia_a�cea_̀̂fde�dec_̀̂lkgĥaĝ�̀g̀ec_̂c�deha�ch̀̂nd_dlag~̂�̀hd~ĉ_agacecŷ�̀ �̂cefkelk_̂~kech̀_dê~̀ �̂achĉ

kha_ĉ l̀ha�ch̀̂agf̀�cg~̂fk̂_kgĉke�chdcè̂�kg̀eaâaĝnkgfhakg̀ l̂âl̀̂ agf_k~̀ _̂kgcêaĝfdlhkea_̀̂ldfàhchaaû

mkech̀_̀̂~̀ �̂achĉ�aĝcga�̂kha_a�ch̀̂�nalfc_̀�̂�̀ghek̂a�dia_a�cea_̀̂fde�dec_̀̂lkgĥke�chdcè_̀�̂

^ mkechĉ~̀ �̂achĉ�̂cgâ�̂

 _c~aeaŷfdglhekfhaâlâaglhc_chaâl�̀fac_̀̂ px̂{̂|q̂

¡ha_cj̀̂lầf�a�c�̀gh̀̂ qŝ{̂pv̂

o�cech̀̂~̀ �̂clkeĉlâfdghed_̂ qx̂{̂rq̂

¢clagâ qŵ{̂rq̂

o_h̀̂a�dia_a�ceâfde�dec_̀̂ qŝ{̂pq̂

o�deha�cèĉkgkâcfha�̂agf̀h̀c�ĉf̀_̂�câ~̀�è�̀ _̂ĉ~chĉfcg~̂cfha�k_̂̀lh̀̂f_clanafcĥ~è�ĥ~̀hagkĥaĝ�̀~̀èĉ

�cg�ceaâaĝfdgnde�ahch̀̂fk̂�£¤¥̂x̂lâ_ĉ~chĉ_ĉfcè̂cfha�k_̂̀lh̀̂~̀èfkgdlfkĥû

��dia_a�cea_̀̂aĝfkel̂lâh̀ègkea_̀̂gk̂lkgĥlk�kl̀̂c�deha�ceaaû�g�̀lhahaa_̀̂aĝfkel̂l̀̂c�deha�̀c�ĉagf̀�cg~̂fk̂

�d�̀ghk_̂�kg̀eaâaĝnkgfhakg̀ûbc_dea_̀̂è�a~kc_̀̂c_̀̂cfha�̀_dêlâ~kech̀_̀̂~̀ �̂achĉkha_̀̂lkgĥè�a�kah̀̂lâ

cjklhch̀̂~cfĉ̀ lh̀̂fc�k_̂_ĉ~chĉnàfcèâlahkchaâĉ�d�ahàânagcgfacèûmcfĉclh̀�hcea_̀̂l̀̂ ~̀dl̀ìlf̂~̀ ĉ_h̀̂

l̀ha�ceâcgh̀eadcèŷ�d~anafcèĉhèikà̂fdghcia_a�chĉfĉ�d~anafcè̂~̀^̀lha�cè̂fdghcia_ĉaĝfdgnde�ahch̀̂fk̂

�o¥̂v̂{̂¦d_ahafâfdghcia_̀ŷ�d~anafceâc_̀̂ l̀ha�cea_dêfdghcia_̀̂lầedeaû

bc_dcèĉfdghcia_ĉĉkgkâcfha�̂ l̀h̀̂ è~klĉa�̀~acĥ_ĉ�c_dcèĉèfk�̀ecia_ĉaĝfc�k_̂aĝfcè̂ �c_dcèĉ

fdghcia_ĉ~̀�cl̀lh̀̂�c_dcèĉèfk�̀ecia_ĉ̀lha�chcû

^
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àbcdedfgdhifjkfldidlmhlnjkldoldpqdqnpkhqrlqdrlsritnlhskuvdqd̀wcdexydzfsksvjkplduirdsrl{gkdtvdqfqpk|l|ld

hifsrqhslpldoldplqtkf}dpqdoqsqdsrlhlrkkdpqd̀abcd~kdtvdpldhpqtk�khldhif�ir�d̀wcdexydwfg�ksldhifsrqhsldold

plqtkf}dinlrqjkifqpdqrdngslqd�kdrlhpqtk�khqsld�fdhqsl}irkqdhifsrqhslpirdoldplqtkf}d�kfqfhkqryd�fdqhltsdhq|�d

lfsksqslqduqdrlhgfiq~sldpqdoqsqdsrlhlrkkdpqd̀abcdqhskugpdnrk�ksd�fdplqtkf}dhgdq�irsk|qrlqdhirltngf|vsiqrl�d

oqsirkqdluqpgqsvdhif�ir�d̀wcdexd~kduqdk�ngsqdrl|gpsqsgpgkdrlnirsqsdlulfsgqpqdok�lrlfjvyd

�if�ir�d̀wcdexdhifsrqhslpldoldplqtkf}dkfdhqrldcihklsqslqdktkdqtg�qdsisqpksqslqdrkthgrkpirdtkd{lfl�khkkpird

qtihkqsldnrinrklsqskkdtgfsdhpqtk�khqsldhqdplqtkf}d�kfqfhkqryd̀�i{kpk|qrkpldhirnirqpldqh�k|kskifqsldnrkfdhifsrqhsld

oldplqtkf}d�kfqfhkqrdtgfsdnrl|lfsqsldpqd�kfk�g�dokfsrlduqpiqrlqdoldnkqsqdtkduqpiqrlqdqhsgqpk|qsqdqdnpqskpird

ukksiqrl�d�qkdngskfdolnrlhklrlqdqhg�gpqsqdtkdolnrlhklrkpldolduqpiqrlyd�pqskpldoldplqtkf}dtgfsdkfrl}ktsrqsldkfd

hif�ir�ksqsldhgdnipkskhqdhifsq{kpqyd�k�piqhlpld�kmldqh�k|kskifqsldkfdplqtkf}d�kfqfhkqrdtgfsdq�irsk|qsldnld

ogrqsqdpirdoldukqsqyd

cihklsqslqdfgdolskfldpqdoqsqdold�eye�y����dqhskuldqh�k|kskifqsldkfdplqtkf}yd
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�̀i{kpk|qrkpldflhirnirqpldhgdogrqsqdoldukqsqdgskpqdolslr�kfqsqdtgfsdq�irsk|qsldnldogrqsqdoldukqsqdlhifi�khqdtkd

luqpgqsldnlfsrgdolnrlhklrldirkdoldhqsldirkdlmktsqdkfokhkkdhqdk�i{kpk|qrlqdflhirnirqpqdqrdngslqd�kdolnrlhkqsqyd

�lrkiqoqdoldq�irsk|qrldnlfsrgdidk�i{kpk|qrldflhirnirqpqdhgdidogrqsqdoldukqsqdgskpqdolslr�kfqsqdltsldrluk|gksqd

hlpdngskfdpqdt�qrtksgpd�klhqrgkdlmlrhkskgd�kfqfhkqryd�iok�khqrkpldkfdogrqslpldoldukqsqdgskpqdnrlhifk|qsqdtqgdkfd

rks�gpdnrlhifk|qsdoldhiftg�qrldqd{lfl�khkkpirdlhifi�khldukksiqrldkfhirnirqsldkfdqhskuldtgfsdhifsq{kpk|qsldnrkfd

�iok�khqrlqdnlrkiqolkdoldq�irsk|qrl�dtkdtgfsdsrqsqsldhqd�iok�khqrkdqpldltsk�qrkpirdhifsq{kplyd��lpsgkqpqdhgd

q�irsk|qrlqdk�i{kpk|qrkpirdflhirnirqpldhgdogrqsldoldukqsqdgskpqdolslr�kfqsqdltsldrlhgfithgsqdkfdhifsgpdold

nri�ksdtqgdnklrolrldkfdhqsl}irkqdh�lpsgklpkdinlrqskifqply�if�ir�d̀wcd��dk�i{kpk|qrkpldflhirnirqpldtgfsd

nrl|lfsqsldkfdtksgqskqdni|ksklkd�kfqfhkqrldpqduqpiqrlqdrlluqpgqsqydw�irsk|qrlqdltsldrlhgfithgsqdkfdhifsgpdold

nri�ksdtkdnklrolrldnld{q|qd�lsiolkdpkfkqrldnldnlrkiqoqdoldukqsqdltsk�qsqdqdk�i{kpk|qrkkdflhirnirqplyd��lpsgkqpqd

q�lrlfsqdqh�k|kskkpirdoldpkhlfsldnlfsrgdnri}rq�lpldkf�ir�qskhldltsldhqnksqpk|qsqdnld{q|qdhitsgrkpirdold

qh�k|kskifqrldtkdngflrldkfd�gfhskgfldqdnri}rq�lpirdrltnlhskulyd�itsgrkpldqtihkqsldol|uipsqrkkdtqgdkfsrlskflrkkd

nri}rq�lpirdkf�ir�qskhldtgfsdrlhgfithgsldhqdtkdh�lpsgklpkdkfd�i�lfsgpdkfrl}ktsrqrkkyd

�̀i{kpk|qrkpldflhirnirqpl�dhif�ir�drl}pl�lfsqrkpird}lflrqpdqhhlnsqsld�dfgdnisd�kdoi{qfoksldnrkfdth�k�{grkdold

qhskuld�dqhltslqd�kkfodsrqsqsldhqdpkurqrkdtnlhkqplyd

cihklsqslqdgskpk|lq|qdgr�qsiqrlpldogrqsldoldukqsqdnlfsrgdk�i{kpk|qrkpldflhirnirqpld�d

����lpsgklpkdoldol|uipsqrld �dqfkd

���khlfsldnlfsrgdnri}rq�ld �dqfkd

���khlfsldqfskukrgtd edqfd

cihklsqslqdqnpkhqdnlfsrgdk�i{kpk|qrkpldflhirnirqpldolskfgsld�lsioqdoldq�irsk|qrldpkfkqrqyd

�PWWW�T[S��OW

�isrkuksd̀wcd��dtsihgrkpldtgfsdqphqsgksldokfd�qslrkkdnrk�ldtkd�qslrkqpldhiftg�q{kpl�d�qr�grk�dnkltldold
th�k�{�dtl�k�q{rkhqsl�dnriogtld�kfksld�dq�{qpq�l�dtkdqpsld�qslrkqplydwhltslqdtgfsdkfrl}ktsrqsldpqdoqsqdkfsrqrkkd
pirdhqdtsihgrkdkfd�i�lfsgpdqh�k|ksklk�dpqdnrlsgpdoldqh�k|kskldtkdtgfsdsrlhgsldnldh�lpsgklpkdtqgdtgfsdhqnksqpk|qsl�d
ognqdhq|�dkfd�i�lfsgpdhiftg�gpgkyd�itsgpdtsihgrkpirdltsldolslr�kfqsdnld{q|qd�lsiolkdàa�yd�lsioqdold
lukolfsqdqdtsihgrkpirdltsld���� ¡¢£¤¥�¤�¡¦§̈§£¢©�¦�¡¤�¤��d}ltskgflqd�kkfodgr�qrksqdhqfsksqskuªuqpirkhd«�ktld
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a[YWQOPQPoPa[̀VPQWVQSQhYZO[WP\ZYQ_V̂V̀PQa[hYV̂OPQaZẀ[\QRS̀PYVS\P\ZYQOVYPàPpQSQRŜZhPYPVQWVQSQaqP\̀[VP\V\ZYQ
V̂OVYPàPQOPQhYZO[àVPQhPQaSYPQ\PiS[QV̂aZYhZYS̀nQ
b̀Za[YV\PQW[̂ Q̀RSW[YS̀PQ\SQaPSQRSVQRVaSQrS\ZSYPQOV̂̀YPQaZẀQWVQrS\ZSYPSQYPS\VUSsV\SQ̂P̀SnQcS\ZSYPSQYPS\VUSsV\SQ
P̂̀SQPẀPQhYP̀[\QOPQrŜUSYPQPẀVRS̀QV̂Qa[YW[\Q̂ZYRS\QS\QSàVrV̀S̀VVQRV̂[WQaZẀ[YV\PQPẀVRS̀PQhP̂ Ỳ[Q_V̂S\VUSYPpQ
OSaSQPẀPQaSU[\pQWVQaqP\̀[VP\V\PQZaSUVẐS̀PQOPQrŜUSYPnQ
fsVPàP\PQOPQV̂rP̂ S̀YQW[̂ Q̀̀YS̀S̀PQaSQẀZa[YVpQ̀YPaPYPSQhPQaqP\̀[VP\VQ_VV̂OQP_Pà[S̀SQV̂̀PTYS\Q\SQOSYPSQSaPẀZYSQV̂Q
_Z\ZWV̂̀SpQ[YRSYVYPSQ\ZYQP_Pà[ŜO[iWPQPòYSaẐ S̀sV\nQ
drS\[SYPSQhS̀YVRẐV[\[VQ\SQW_SYWV̀[\QPoPYaV̀V[\[VQ_V̂ŜaVSYQWPQ_SaPQV̂_\[P̂ S̀̂OQẀZa[YV\PpQa[QOV_PYP̂ P̀\PQtuQvQimQ

YPU[\̀S̀PQV̂Q[YRSQV̂rP̂ S̀YVPYVVQŜ[S\PnQ

wxyyyyz{|{}~�}~y

eẐ_ZYRQ]gbQlkpQbZaVP̀S̀PSQhZS̀PQh\S̀VQOVrVOP̂OPQOZSYQOV̂QYPhSỲVUSYPSQhYZ_V̀[\[VQẀS̀[̀SYpQSrŜOQV̂QrPOPYPQ

WV̀[S̀VV\PQ_V̂ŜaVSYPQV̂̀ZaRV̀PQaẐ_ZYRQhYV̂aVhVV\ZYQOPQaẐ S̀sV\V̀S̀PQYZRŜPẀVnQ�VrVOP̂OP\PQW[̂ Q̀YPa[̂ZWa[̀PQ

aSQOS̀ZYVPQV̂QhPYVZSOSQV̂QaSYPQPẀPQShYZsS̀SQYPhSỲVUSYPSQ\ZYnQ
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eẐ_ZYRQ]gbQ�pQOYPh̀[YV\PQWS\SYVS̀V\ZYQhPQ̀PYRP̂QWa[ỲQV̂a\[OQWS\SYVV\PQWVQaẐ ỲVs[̀VV\PQ\SQSWVT[YSYV\PQWZaVS\PnQ

�YPh̀[YV\PQWS\SYVS̀V\ZYQhPQ̀PYRP̂QWa[ỲQW[̂ Q̀YPa[̂ZWa[̀PQaSQWVQaqP\̀[VP\VQZOS̀SQa[QhYPẀSYPSQWPYrVaVV\ZYQOPQaS̀YPQ

SaPẀVSQV̂QaSOY[\QSàVrV̀S̀VVQa[YP̂ P̀QhPQaSYPQZQOPW_SWZSYSnQbZaVP̀S̀PSQP_Pà[PSUSQh\S̀VQaS̀YPQẀS̀[\QYZRŜQV̂Q

sP̂P_VaV[\QŜTS�S̀V\ZYQWSVQhP̂ Ỳ[QSWVT[YSYVQWZaVS\PnQ�Z̀VQWS\SYVS̀VVQbZaVP̀S̀VVQW[̂ Q̀V̂a\[WVQV̂Qh\Ŝ[\QOPQhP̂WVVQS\Q

b̀S̀[\[VQYZRŜnQX\S̀V\PQW[̂ Q̀YPa[̂ZWa[̀PQV̂QaẐ [̀\QOPQhYZ_V̀QWVQhVPYOPYPQVRhYP[̂SQa[QaqP\̀[VP\V\PQOPQWS\SYVUSYPnQ

bZaVP̀S̀PSQ̂[QSYPQS\̀PQZs\VTS̀VVQ\PTS\PQWS[QVRh\VaV̀PQOPQSQh\S̀VQsP̂P_VaVVQrVV̀ZSYPQaS̀YPQŜTS�S̀VVQWSVnQ�SQ

V̂aP̀SYPSQaẐ ỲSà[\[VQOPQR[̂aSpQWZaVP̀S̀PSQ̂[QSYPQZs\VTS̀VSQOPQSQYSRs[YWSQaẐ ỲVs[̀VV\PQ_Sa[̀PQOPQaS̀YPQ_ZẀVVQ

ŜTS�S̀VnQ
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�̂QhYZrVUVẐQPẀPQYPa[̂ZWa[̀QS̀[̂aVpQWVQ̂[RSVQS̀[̂aVpQaŜOQW[̂ Q̀V̂OPh\V̂V̀PQ[YRS̀ZSYP\PQaẐOV̀VV�QbZaVP̀S̀PSQ

SYPQZQZs\VTS̀VPQa[YP̂ S̀Qt\PTS\SQWS[QVRh\VaV̀SmQaSQ[YRSYPQSQ[̂[VQPrP̂VRP̂ Q̀̀YPa[̀QpQPẀPQhYZsSsV\QaSQZQVPWVYPQOPQ

YPW[YWPQYPhYPUP̂ S̀̂OQsP̂P_VaVVQPaẐZRVaPQWSQ_VPQ̂PaPWSYSQhP̂ Ỳ[QOPaẐ S̀YPSQZs\VTS̀VPVQaŜOQhZS̀PQ_VQ_Sa[̀SQZQ

PẀVRSYPQaZYPàSQV̂QaPPSQaPQhYVrPẀPQW[RSQZs\VTS̀VPVnQgaZ\ZQ[̂OPQP_Pà[\QrS\ZYVVQ̀PRhZYSYPQSQsŜV\ZYQPẀPQ

RS̀PYVS\pQrS\ZSYPSQ[̂[VQhYZrVUVẐQPẀPQrS\ZSYPSQhYPUP̂ S̀QSQaqP\̀[VP\V\ZYQaPQWPQhYPrSOQSQ_VQ̂PaPWSYPQhP̂ Ỳ[Q

OPaẐ S̀YPSQZs\VTS̀VPVnQXYZrVUVZŜP\PQW[̂ Q̀OP̀PYRV̂S̀PQ\SQrS\ZSYPSQSà[S\VUS̀SQSQ_\[o[YV\ZYQOPQ̂[RPYSYQ

[̀V\VUŜOQZQYS̀SQOPQSà[S\VUSYPQaSYPQYP_\PàSQWV̀[S̀VSQSà[S\SQSQhVP̀PVQWVQYVWa[\QWhPaV_VaQS\QOS̀ZYVPVnQ

XYZrVUVZŜP\PQW[̂ Q̀YPrVU[V̀PQ\SQOS̀SQ_VPaSYPVQYShZỲSYVQ_V̂ŜaVSYPQŜ[S\PQWVQS�[ẀS̀PQhP̂ Ỳ[QSQYP_\PàSQaPSQRSVQ

s[̂SQPẀVRSYPQa[YP̂ S̀QSQaẐO[aPYVVQbZaVP̀S̀VVQV̂QSaPSẀSQhYVrV̂̀SnQ]̂QaSU[\QV̂QaSYPQhP̂ Ỳ[QẀV̂TPYPSQ[̂PVQ

Zs\VTS̀VVQ̂[QRSVQPẀPQhYZsSsV\SQZQVPWVYPQOPQYPW[YWPpQhYZrVUVẐ[\QPẀPQŜ[\S̀QhYV̂QYP\[SYPQ\SQrP̂V̀[YVnQ

�[QWPQYPa[̂ZWaQhYZrVUVZŜPQhP̂ Ỳ[QaZẀ[YVQaSYPQW[̂ Q̀W[hZỲS̀PQhP̂ Ỳ[QOPW_SW[YSYPSQSàVrV̀S̀VVQV̂QrVV̀ZYnQ
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�Pa[̂ZSẀPYPSQrP̂V̀[YV\ZYQ

cP̂V̀[YV\PQW[̂ Q̀PrS\[S̀PQaẐ_ZYRQ]��bQl�Q�Q������ ¡�¢£��¢¤¥��¡¦¤��¢¤ ¢¤§������̈nQ

cP̂V̀[YV\PQV̂a\[OQrS\ZSYPSQ�[ẀSQSQW[RPVQhYVRV̀PQWS[QaSYPQ[YRPSUSQWSQ_VPQhYVRV̀SQV̂Q[YRSQrŜUSYVVQOPQs[̂[YVQWVQ

WPYrVaVVQV̂Qa[YW[\Q̂ZYRS\QS\QSàVrV̀S̀VVQWZaVP̀S̀VVnQcP̂V̀[YV\PQW[̂ Q̀hYPUP̂ S̀̀PQ̂P̀QOPQ̀SoSQhPQrS\ZSYPSQSOS[TS̀SpQ

YSsS̀[YVQWVQYPO[aPYVnQ
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OPQRSTUTSUVWSQXYPUZTSV[SYRTXWR\SVUTXYQRVQUY]V[U\PUWSUVUQSZTPWUV̂PUTSV_RVS[U\XUTUVRYV̀P]V_RUaR\bVQUY]VSZTSV

ŴPaUaR\VZUV̂WP]XQUVaSYS_RQRR\SVSQPYP̀ RQSV[RRTPUWSV̂SYTWXVSYTRTUTSbVZRVQUY]VUXV_PZTVRY]Ŝ\RYRTSVQWRTSWRRVẐSQR_RQSV

ŜYTWXV_RSQUWSV]RYTWSVUQTR[RTUTR\SVZPQRSTUTRRcVOPQRSTUTSUVRZRVaUdSUdUVSZTR̀UWR\SV̂SVWSdX\TUTS\SVRZTPWRQSbVU[UY]VRYV

[S]SWSVTR̂X\V]SVQ\RSYTbVTR̂X\V]SVTWUYdUQTRSVZRVS\S̀SYTS\SVẐSQR_RQSV_RSQUWXRVQPYTWUQTVeVQP̀ UY]UcV

fghOVijVZTUaR\SZTSVXYV̀P]S\VRYVQRYQRV̂UZRV̂SYTWXVUVRYWSkRZTWUV[SYRTXWR\SVWSdX\TUTSV]RYVQPYTWUQTS\SVQXVQ\RSYTRRlV

mn oUZX\VilVf]SYTR_RQUWSUVQPYTWUQTX\XRVQXVXYVQ\RSYTV
mn oUZX\VplVf]SYTR_RQUWSUVPa\RkUTRR\PWV]SV̂\UTUV]RYVQPYTWUQTV
mn oUZX\VqlVrSTSẀRYUWSUV̂WSTX\XRVTWUYdUQTRSRV
mn oUZX\VslVt\PQUWSUV̂WSTX\XRVTWUYdUQTRSRV̂SYTWXVPa\RkUTRR\SV]SVSuSQXTUWSV]RYVQPYTWUQTV
mn oUZX\VjlVhSQXYPUZTSWSUV[SYRTXWR\PWV̂SV̀UZXWUVQSVZPQRSTUTSUVRY]Ŝ\RYSZTSVPVPa\RkUTRSV]SVSuSQXTUWScV

fYVQPY_PẀRTUTSVQXVfghOVijbV[SYRTXWR\SVZXYTVWSQXYPZQXTSVRYVZX̀ UVQUWSVWS_\SQTUVQPYTWÛWSZTUTRUV\UVQUWSVPVSYTRTUTSV

ZSVUZTSÛTUVZUVURaUV]WŜTX\VRYVZQvR̀aX\VTWUYZ_SWX\XRV]SVaXYXWRVZUXVZSW[RQRRVQUTWSVXYVQ\RSYTcV

wSYRTXWR\SV]RYVQPYTWUQTS\SVQXVQ\RSYTRRVTWSaXRSVZUV]SZQWRSVTWUYZ_SWX\VaXYXWR\PWVZRVZSW[RQRR\PWVQUTWSVQ\RSYTbVRUWV

S[U\XUWSUVUQSZTPWUVTWSaXRSVZUVWS_\SQTSVQPYTWÛWSZTUTRUV\UVQUWSVZSVUZTSÛTUVZUV_RSVRY]WŜTUTRTUVSYTRTUTSUVRYV

ZQvR̀aX\VUQSZTPWVaXYXWRVZRVZSW[RQRRcV

hSQXYPUZTSWSUV[SYRTXWR\PWVZSV_UQSVQXV̂UWQXWkSWSUVXẀUTPUWS\PWVQRYQRVSTÛSlV

icnf]SYTR_RQUWSUVQPYTWUQTX\XRVQXVXYVQ\RSYTV
xSWRYTS\SVfghOVijVZSVÛ\RQUVQPYTWUQTS\PWVQXVQ\RSYTRRVQUWSVRY]Ŝ\RYSZQVUYX̀ RTSVQPY]RTRRcVyYVQPYTWUQTV
SZTSV]S_RYRTV]SVOTUY]UW]V]WŜTVXYVUQPW]VRYTWSV]PXUVZUXV̀URV̀X\TSV̂UWTRVQUWSV]UVYUZTSWSVXYPWV]WŜTXWRV
ZRVPa\RkUTRRVSuSQXTPWRRcVzVSYTRTUTSVQPYTUaR\RdSUdUVXYVQPYTWUQTVQXVXYVQ\RSYTV]PUWV]UQUVZXYTVRY]Ŝ\RYRTSV
XẀUTPUWS\SVQPY]RTRRlV

U{n̂UWTR\SVUXVÛWPaUTVQPYTWUQTX\VZRVZXYTV]SVUQPW]VZUmZRVPYPWSdSVPa\RkUTRR\SbV
a{nSYTRTUTSUV̂PUTSVR]SYTR_RQUV]WŜTXWR\SV_RSQUWSRV̂UWTRVQXV̂WR[RWSV\UVaXYXWR\SVZRVZSW[RQRR\SV
TWUYZ_SWUTSbV

Q{nSYTRTUTSUV̂PUTSVR]SYTR_RQUVTSẀSYRRV]SV̂\UTUV̂WR[RY]VaXYXWR\SVZRVZSW[RQRR\SVTWUYZ_SWUTSbV
]{nQPYTWUQTX\VUWSVZXaZTUYTUVQP̀ SWQRU\UV|VU]RQUV̀P]R_RQUVWRZQX\bV̀ P̀ SYTX\VÛUWRTRSRVZRVZX̀ UV
_\XuXWR\PWV]SVTWSdPWSWRSV[RRTPUWSVU\SVSYTRTUTRRV{bV

S{nSZTSV̂WPaUaR\VQUVSYTRTUTSUVZUVQP\SQTSdSVQPYTWÛWSZTUTRUV\UVQUWSVSZTSVRY]WŜTUTRTUVRYVZQvR̀aX\V
aXYXWR\PWVZRVZSW[RQRR\PWVTWUYZ_SWUTSVQ\RSYTX\XRcV

xPYTWÛWSZTUTRUV̂WR̀RTUV]SVSYTRTUTSV]SV\UVXYVQ\RSYTV̂PUTSV_RVWSQXYPZQXTUV]WŜTV[SYRTV]PUWV]UQUVUWSV\PQVXYX\V]RYV

XẀUTPUWS\SVS[SYR̀SYTSlV

U{nSYTRTUTSUVYXV̀ URVUWSVPa\RkUTRRVWSZTUYTSV]SVUVTWUYZ_SWUVaXYXWRVZUXVZSW[RQRRVQ\RSYTX\XRVZRVTPUTUVZUXV
Ù}PWRTUTSUVQPYTWÛWSZTUTRSRV̂WP̀ RZUV]SVQ\RSYTVUV_PZTV̂WR̀RTUVZRVYXVSZTSVWSTXWYUaR\UV

a{nQPYTWUQTX\VUV_PZTVSuSQXTUTVZRVQPYTWÛWSZTUTRUV̂WR̀RTUV]SV\UVQ\RSYTVYXVSZTSVWSTXWYUaR\UcV

zWRQSVQPYTWÛWSZTUTRSV̂WR̀RTUV]SV\UVXYVQ\RSYTVSZTSVWSQXYPZQXTUV]WŜTV]UTPWRSV̂UYUV\UV̀ P̀ SYTX\VRY]Ŝ\RYRWRRV

QPY]RTRR\PWV]SV̀URVZXZcV~P]R_RQUWSUVQPYTWUQTX\XRVSZTSVTWUTUTUVQUVXYVQPYTWUQTVZŜUWUTV|]PUWV]UQUV]UVYUZTSWSVXYSRV

Pa\RkUTRRVZX̂\R̀SYTUWSbVRUWV̂WSTX\VUQSZTSRUVWS_\SQTUV̂WSTX\VZUXV\UV̀P̀ SYTX\V̀P]R_RQUWRR{VZUXVQUVPVU}XZTUWSVUV

QPYTWUQTX\XRVRYRTRU\bVQPYTUaR\RdUTUV]X̂UV̀STP]UVU}XZTUWRRV[SYRTX\XRVQX̀ X\UTVZUXV̀STP]UVU}XZTUWRRV̂WPẐSQTR[SVUV

[SYRTX\XRbVRYV_XYQTRSV]SVQRWQX̀ ZTUYTScV
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ZjQY_WTUVe_\a]ZVT\̂TUTXWYWZ\ST\̂eUe_\fZe\fT[gWYWe_\V[ZUfXT[ZV\fTaZ[ZV\fZe\WU\Y]ĉ WUZVWT\Ye\Z_VT\[Tfe[fT\ST\
YZ[T\SWfaeUT\fW\\

ĵQa[]cWfWeUTZ\TUVWVZVWW\ST\Z\V[ZUfXT[Z\̂eUe_\fZe\fT[gWYWe_\YZV[T\Y_WTUV\TfVT\WSTUVWXWYẐW_Z\fTaZ[ZV\ST\Z_VT\
a[]cWfWeUW\a[TgZkeVT\WU\Y]UV[ZYV\b\Y]cZUSZP\

RU\YZke_\Y]UV[ZYVT_][\Ye\Y_WTUVWW\WU\YZ[T\gZUkZ[TZ\ST\̂eUe[W\l\WU\a[WUYWaZ_\fêZUfZĉ_Tm\\ZUfZĉ _Tm\\eVW_ZnT\fW\

WUfVZ_ZVWW\aTV[]_WT[Tm\aWTfT\Ve[UZVT\fW\cZV[WVZVTm\aWTfT\ST\fYoWĉ \aTUV[e\eVW_ZnT\aTV[]_WT[Tj\TfVT\WU\̀TUT[Z_\

TfVWcZVZ\Z\XW\fWÙe[Z\]̂_ẀZVWT\ST\a[TfVZ[Tm\fT\TfVWcTZkZ\YZ\ZS]aVZ[TZ\Rpqr\st\Ue\gZ\ZgTZ\UWYWeU\WcaZYV\

Zfea[Z\gTUWVe[W_][\fW\a[]XWVe_eW\fZe\aWT[ST[WW\r]YWTVZVWWP\

r]YWTVZVTZ\fT\ZfVTZaVZ\YZ\[TYeU]ZfVT[TZ\gTUWVe[W_][\fZ\ZŴZ\_]Y\_Z\eU\c]cTUV\WU\VWcam\c]cTUV\WU\YZ[T\

Y]UV[]_e_\ZYVWge_eW\TfVT\V[ZUfXT[ZV\Y_WTUVe_eW\fW\ZUecT\_Z\_Wg[Z[TZ\̂eUe[W_][P\

dUT_T\Y]UV[ZYVT\b\Y]cTUkW\a[TfeaeU\[TSeYT[W\Y]cT[YWZ_T\ST\a[TV\fZe\S[TaVe_\ST\[TVe[\aTUV[e\STXTYVT\ST\

YZ_WVZVTP\RU\a[TkTUVm\gTUWVe[W_T\]̂VWUeVT\SWU\ZYTfVT\gZUkZ[W\feUV\[TYeU]fYeVT\aT\̂ZkZ\a[TVe_eW\faTYWXWYZV\WU\

Y]UV[ZYVm\UTVT\ST\[TVe[e[W\fW\SWcWUeZ[W\ST\gTUWVe[W\fW\[TSeYT[W\Y]cT[YWZ_T\WU[T̀WfV[ZVT\WU\̂ZkZ\Y]UVẐW_WVZVWW\ST\

ZÙZnZcTUVT\ZVeUYW\YZUS\fT\a]ZVT\XZYT\]\TfVWcZ[T\[Tk]UẐW_Z\Z\ZnefVZ[WW\gTUWVe[W_][P\

u]VefWm\ST]Z[TYT\aT[W]ZST_T\Y]UV[ZYVeZ_T\aTUV[e\cZn][WVZVTZ\Y]UV[ZYVT_][\Y]WUYWS\Ye\ZUWW\YZ_TUSZ[WfVWYW\aTUV[e\

YZ[T\feUV\WUV]YcWVT\fWVeZVWW_T\XWUZUYWZ[T\ZUeZ_T\fW\SZV][WVZ\XZaVe_eW\YZ\r]YWTVZVTZ\[Za][VTZkZ\WU\a[TkTUV\

gTUWVe[W_T\ZUeZ_T\SWU\Y]UV[ZYVT_T\b\Y]cTUkW_T\Ye\Y_WTUVWW\UTV\ST\ZnefVZ[Wm\Yec\Z[\XW\[TSeYT[W_T\XWUZUYWZ[Tm\

WcaZYVe_\Zfea[Z\[Tke_VZVe_eW\[Ta][VZV\SWU\V[ZVZcTUVe_\gTUWVe[W_][\gZ[WẐW_T\YZ\e[cZ[T\Z\ZS]aVZ[WW\Rpqr\st\Ue\

TfVT\cZVT[WZ_P\RU\ZYT_ZfW\VWcam\YZke[W_T\ST\[TY_ZcZVWW\a[WgWUS\YZ_WVZVTZ\l\S[TaVe[W\ST\[TVe[\j\feUV\Wk]_ZVTm\ZfVXT_\

WUYZV\r]YWTVZVTZ\Ue\a]ZVT\XZYT\]\TfVWcZ[T\[Tk]UẐW_Z\Z\eUTW\ZfVXT_\ST\[TgT[fZ[W\Z\gTUWVe[W_][\_Z\SZVZ\ST\

[Za][VZ[TP\

r]YWTVZVTZ\Z[T\YZ_WVZVTZ\ST\a[WUYWaZ_\WU\V]ZVT\[T_ZVWW_T\Y]UV[ZYVeZ_T\ST\gZUkZ[Wm\ST]Z[TYT\TfVT\a[TfVZV][e_\

a[WUYWaZ_\WU\V]ZVT\Y]UV[ZYVT_T\ST\gTUWVe[Wm\Z[T\S[TaVe_\ST\Z\UT̀]YWZ\a[TVe_\fW\TfVT\TvaefZ\[WfYe[W_][\ZXT[TUVT\

fV]Ye[W_][\fW\[WfYe_eW\ST\Y[TSWVP\

RU\Y]UX][cWVZVT\Ye\Rpqr\stm\TgZ_eZ[TZ\fT\gZ\̂ZkZ\aT\Y[WVT[We_\Y]UX][c\YZ[eWZ\r]YWTVZVTZ\Y]UV[]_TZkZ\̂eUe[W_T\

faTYWXWYT\WUZWUVT\ST\Z\_T\V[ZUfXT[Z\Y_WTUVe_eW\XWUZ_m\cZW\ST̀[ẐZ\STYZV\SZYZ\Ze\TvaeUT[T\_Z\[WfYe[W\fW\

[TY]caTUfT\fTcUWXWYZVWgT\Zf]YWZVT\gZUkZ[WW\ST\̂eUe[WP\

\

wPQxTVT[cWUZ[TZ\a[TVe_eW\V[ZUkZYVWTW\

yUVWVZVTZ\V[T̂eWT\fZ\STVT[cWUT\fecZ\Y]UV[Za[TfVZVWTW\_Z\YZ[T\fT\ZfVTZaVZ\fZ\XWT\WUS[TaVZVWVZ\WU\fYoWĉ e_\

êUe[W_][\fW\fT[gWYWW_][\a[]cWfT\WU\Y]UV[ZYV\aTUV[e\Z\[TYeU]ZfVT\gTUWVe_P\z[TVe_\a]ZVT\XW\]\fecZ\XWvZ\fZe\a]ZVT\

gZ[WZ\SWU\YZekZ\eU][\[TSeYT[W\fZe\Z_V][\T_TcTUVT\fWcW_Z[TP\z[TVe_\V[ZUkZYVWTW\TfVT\ZnefVZV\aTUV[e\TXTYVe_\gZ_][WW\

WU\VWca\Z\̂ZUW_][\SZYZ\[TfaTYVWge_\Y]UV[ZYV\Y]UVWUT\]\Y]ca]UTUVZ\Y]VZVWT\gZ_eVZ[ZP\

r]YWTVZVTZ\a[TfVTZkZ\SWgT[fT\fT[gWYWW\a[TYec\fẐ_ZV\aWTfTm\Y[]cZV\fZe\V[ZVZcTUV\VT[cWY\SWgT[fT\[TaT[T\\YZ\

ZYVWgWVZVW\]YZkW]UZ_TP\{TUWVe_\TfVT\TgZ_eZV\_Z\gZ_]Z[TZ\nefVZ\Z\Y]UV[Za[TfVZVWTW\a[WcWVT\fZe\ST\a[WcWVP\RU\

Y]UX][cWVZVT\Ye\Rpqr\stm\Y]UV[ZgZ_]Z[TZ\V]VZ_Z\SWU\Y]UV[ZYVT_T\ST\fT[gWYWW\gZ\XW\Z_]YZVZ\VeVe[][\fT[gWYWW_][\aT\

ẐkZ\a[TVe[W_][\_][\ST\gZUkZ[T\WUSWgWSeZ_T\UT̀]YWZVTP\

\

|PQ}_]YZ[TZ\a[TVe_eW\V[ZUkZYVWTW\aTUV[e\]̂_ẀZVWW_T\ST\TvTYeVZ[T\SWU\Y]UV[ZYV\b\Y]cZUSZ\
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VZRQRSP̂QbXẐUaYVYQSUQdZa[QYibŶWS[YQVSQVZRS[WSQabYRWdWRS[ScQXWaRUXWVYQ̂YQUTUXSQaWQbWYX̂YXYQSUQdZa[Q[XSPadYXS[YQQaWQ
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Q

jfklYRUPZSa[YXYSQeYPW[UXWVZXQbYQ]SaUXSQRYQaZRWY[S[YSQWP̂YbVWPYa[YQZQZ_VẀS[WYQ̂YQYiYRU[SXYQ

mP[W[S[YSQ[XY_UWYQaSQ̂Y[YX]WPYQbYP[XUQdWYRSXYQZ_VẀS[WYQ̂YQYiYRU[SXYQŴYP[WdWRS[SQVSQWPRYbU[UVQRZP[XSR[UVUWQ\Q

RZ]YPTWWQ̂SRSQeSQdWQWP̂YbVWPW[SQWPQ[W]bQaSUQ̂SRSQeSQdWQWP̂YbVWPW[SQVSQUPQ]Z]YP[QabYRWdWRfQ

Q

nopqrstqquvwuwxwyzts{wuq|vw}pq|qtwuq|utq~}u

�T[YVQh�Q[XSPadYXSQRZP[XZVUVQSaUbXSQUPUWQ_UPQaSUQaYXeWRWUQWPQ[W]bQaWcQbXWPQUX]SXYcQWP̂YbVWPYa[YQZQZ_VẀS[WYQ̂YQ

YiYRU[SXYQaWQXYRUPZSa[YQeYPW[UXWQWPQ[W]bQ̂SRSQYa[YQWP̂YbVWPW[QUPUVQ̂WP[XYQUX]S[ZSXYVYQRXW[YXWWQ�Q

S�kRVWYP[UVQbXW]Ya[YQaWQRZPaU]SQaW]UV[SPQ_YPYdWRWWVYQZdYXW[YQ̂YQYiYRU[SXYSQ̂YQRS[XYQYP[W[S[YQbYQ]SaUXSQRYQ

YP[W[S[YSQYiYRU[ScQ

_�kYiYRU[SXYSQ̂YQRS[XYQYP[W[S[YQQRXYYSTSQaSUQW]_UPS[S[Ya[YQUPQSR[WeQ�Q̂YQYiY]bVUcQbXẐUR[WSQWPQRUXaQ̂YQ

YiYRU[WY�QbYQRSXYQRVWYP[UVQWVQRZP[XZVYSTSQbYQ]SaUXSQRYQSR[WeUVQYa[YQRXYS[QaSUQW]_UPS[S[W[fQ

Q

nopqrstqquvwuwxwyzts{wuq|vw}pq|qtwupsuz|u~�~w|tu�}wyq�qyu

�SRSQ�T[YVQh�QWP̂YbVWPYa[YQZ_VẀS[WSQ̂YQYiYRU[SXYQVSQUPQ]Z]YP[QabYRWdWRQ�QRSQ̂YQYiY]bVUcQdUXPWTSXYSQUPZXQ

_UPUXWQRUQRVSUTSQ̂YQ]ZP[S�cQ[Ya[SXYQaSUQbUPYXYQWPQdUPR[WUPYQVSQUPQ]Z]YP[Q̂S[Q�cQbYP[XUQSQ̂Y[YX]WPSQ]Z]YP[UVQ

abYRWdWRQWPQRSXYQRVWYP[UVQZ_[WPYQRZP[XZVUVQSaUbXSQUPUWQSR[WeQbXZ]WaQaWQ�T[YVQWP̂YbVWPYa[YQZQZ_VẀS[WYQ̂YQ

YiYRU[SXYcQaYQSPSVWTYSTSQS[S[Q̂WabZTW[WWVYQbXWeWP̂Q[XSPadYXUVQRZP[XZVUVUWcQRS[QaWQWP̂WRS[ZXWWQ̂YQ[XSPadYXQSVQ

RZP[XZVUVUWcQWPQ]ẐQabYRWSVQSRRYb[SXYSQSR[WeUVUWQ̂YQRS[XYQRVWYP[QRSXYQbZS[YQdWQRYX[WdWRS[SQbXWPQaY]PSXYSQ

bXZRYaUVUWQeYX_SVQ̂YQbUPYXYQWPQdUPR[WUPYQaSUQSRRYb[SXYSQYibVWRW[SQVSQbVS[SfQ

OPQRSTUVQSRZX̂UXWVZXQRUQdSR[UXSXYQWPSWP[YQ̂YQVWeXSXYcQbYQVSP̀SQRZP̂W[WWVYQ]YP[WZPS[YQ]SWQaUacQbYP[XUQRSQUPQRVWYP[Q

aSQZ_[WPSQRZP[XZVUVQSaUbXSQUPUWQbXẐUaQWP[X�UPQSRZX̂QRUQdSR[UXSXYQWPSWP[YQ̂YQVWeXSXYQ[XY_UWYQaSQdWYQWP̂YbVWPW[YQ

[ZS[YQRXW[YXWWVYQUX]S[ZSXYQ�Q

�k ]Z[WeUVQSRZX̂UVUWQRUQdSR[UXSXYQWPSWP[YQ̂YQVWeXSXYQ[XY_UWYQaSQdWYQaU_a[SP[WSVQ�QaSQYiWa[YQaZVWRW[SXYSQaRXWaSQ

SQRVWYP[UVUWQ�Q

�k bXẐUaUVQ[XY_UWYQaSQdWYQ̀S[SQbYP[XUQ[XSPadYXUVQdWTWRQVSQRVWYP[QWPQ]ẐQRUXYP[Q

�k YP[W[S[YSQRSXYQVWeXYSTSQbXẐUaUVQPUQbZS[YQSeYSQRSbSRW[S[YSQ̂YQSQU[WVWTSQbXẐUaUVQaSUQ̂YQS�VQS[XW_UWQSV[UWQ

RVWYP[fQ

�SRSQWPQRZP[XSR[UVQ\QRZ]SP̂SQWPR�YWS[\SQRUQUPQRVWYP[QYiWa[SQRVSUTSQ̂YQSRRYb[SXYQS[UPRWQ]Z]YP[UVQWPQRSXYQUPQ

RVWYP[QZ_[WPYQRZP[XZVUVQSaUbXSQUPUWQ_UPQaSUQaYXeWRWUQaYQYeSVUYSTSQWPQdUPR[WYQ̂YQSRYSa[SQRVSUTSfQ

u

��spzs{wsu}{�r{w�zpzquvwuq|vw}pq|q{wusuz|wqu�opqrstqquvwuwxwyzts{wuq|uq|t{wrq~wu

�YP[XUQdWYRSXYQZ_VẀS[WYQ̂YQYiYRU[SXYQWP̂YbVWPW[SQWPQ[W]bcQhZRWY[S[YSQXYRUPZSa[YQeYPW[UXWVYQWPQ[W]bQbXWPQ

YeSVUSXYSQbXZ̀XYaUVUWQ̂YQWP̂YbVWPWXYQWPQWP[XỲW]YQSQSRYVYWQZ_VẀS[WWQ̂YQYiYRU[SXYfQhRZbUVQYeSVUSXWWQbXZ̀XYaUVUWQ

Ya[YQ̂YQSQbXYTYP[SQYdYR[USXYSQ[XSPadYXUVUWQRZP[XZVUVUWQSaUbXSQ_UPUXWVZXQaSUQaYXeWRWWVZXQbXZ]WaYQUPUWQRVWYP[Q

�ŜWRSQWP̂YbVWPWXYSQZ_VẀS[WYWQ̂YQYiYRU[SXYQ̂YQRS[XYQdUXPWTZX�fQ

�YXWP[YVYQ̂YQXYRUPZSa[YXYQaWQYeSVUSXYQ̂WPQO�lhQ�jQaUP[Q̂YQSaY]YPYSQSbVWRS_WVYQbYP[XUQXYRUPZSa[YXYSQaWQ

YeSVUSXYSQZXWRSXZXQRSa[ẀUXWQaSUQbWYX̂YXWQXYTUV[S[YQ̂WPQRŶSXYSQSR[WeYVZXQPYdWPSPRWSXYQ�QRU]QSXQdWQSR[WeYVYQdWiYQ
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S\YXW_PSZWUQ�QZY_YQaYQXYà[YXPUYQW[SXaW_YQaYQUS[W_SX]QÒZ_QPZXYiPO_XW_YQPZQ[SZ_̀UQaYQ\XSbP_QOPQ\PYXaYXYQà\WQSQ

RY_SaWQUPZPWXWQ\YQ\WX[̀XÒUQ\YXPSWaYPQaYQUYWOPZicQ

dSZ_XW[_YUYQaYQUYWOPZiQ\YZ_X̀QPRSTPUPVWXPQ[SX\SXWUYQPZQ[WXYQOS[PY_W_YWQPOPQWÒRWQ_SW_YQXPO[̀XPUYQOPQTYZYbP[PPUYQ
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OPQRSTPQRUQVWTVXOYVZ[V\V]̂_̀abcdef_gf_h̀ibcfjekhbibjkf̂ l̀deflgfj̀mcknbebakhgf_gmchdfb̂_̀abcdefk̂kmkcf

kighgmcfjhgkmcgèhfgokedkcgfekfokèkhgkfpdqckrff

s_ebjkhgkfkjgqc̀hfk̂gmlk̂gmcgfmdfkfkodcfgigjcfkqd_hkfqbcdkcbbèhfibmkmjbkhgfkmdkegfkegfq̀jbgckcbbrf
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]mfj̀mìĥbckcgfjdf]s�f���fhgadeckcdef_gfkjcbdmgfgqcgfjkejdekcf_hbmfb̂_khcbhgkf_h̀ibcdedbfqkdf_bghlghbbfkchbndbcgf

kjcb̀mkhbèhfq̀jbgckcbbfekf̂glbkf_̀mlghkckfkfkjcbdmbèhfqdnqjhbqgrf

�glbkf_̀mlghkckfkfkjcbdmbèhfbmfjbhjdekcbgfbmfcb̂_defg�ghjbcbdedbfhg_hgabmckfmd̂ khdeflgfkjcbdmbflgfekfbmjg_dcdef

_ghb̀klgb�fkpdqckcfjdfmd̂ khdefkjcbdmbèhfĝbqg�fbm̂decbcfjdfmd̂ khdeflgfedmbfbmfjkhgfkjcbdmbegfq�kdfkiekcfbmf

jbhjdekcbgfbmfcb̂_defg�ghjbcbdedbrf

�bedkhgkfgqcgf̀fhgldjghgfkfhgadeckcdedbf_gfkjcbdmgfqkdf̀fjhgqcghgfkf_bghlghbèhf_gfkjcbdmgfhgadeckckfbmfb_̀cgakf

jkfbmqchd̂ gmcgegfj̀moghcbnbegfqdmcfj̀moghcbcg�fjkf̀_cbdmbegfqkdfokhbkmcgegfqdmcfg�ghjbckcg�fqkdfjkfkjcbdmbegf

h̀lbmkhgfqdmcfĝbqgfld_kfbmlg_ebmbhgkfkmd̂ bc̀hfj̀mlbcbbfq_gjbibjkcgrf�nbgjcdefhgadeckcdedbf_gfkjcbdmgflbedkcf

gqcgfj̀mìĥfjdfkjgekfkefhgadeckcdedbf_gfkjcbdmgflgfnkakfqbfkmd̂ g�flgfkfgokedkfbmcghgqdefibgjkhgbfkjcbdmbf

h̀lbmkhgfbmfjklhdef_ghìĥkmcgbfdmgbfgmcbckcbrf

|uvvvv��~{��}|��{xv���{��v�|}��}��xv��|x��}|���}{xv�xvw}~��|}�xv���}���}�}v���w��vv
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�xv�u�uv
f
�mf_hgagmc�f]���fkqcigefjd̂fkdfìqcfkl̀_ckcgflgf�mbdmgkf�dh̀_gkm fmdflbigh fqĝmbibjkcboflgfhg¡eĝgmckhbegf
kl̀_ckcgflgf¢̀mqbebdef_gmchdf�ckmlkhlgf]mcghmk£b̀mkegflgf¢̀mcknbebckcgf¤f]s�¥f¦�fjdfg�jg_£bkfdĥ c̀khgèhf
qckmlkhlgfm̀b�fk̂gmlk̂gmcgfekfqckmlkhlgegfg�bqcgmcgf§bfbmcgh_hgc hbfm̀b�fjkhgfmdfkdfìqcfk_h̀nkcgf_gmchdf
dcbebakhgfbmf�r�rekflkckf_dnebjkhbbfqbcdkcbbèhfibmkmjbkhgf¤flkcgegflgfbmchkhgfbmfob¡̀khgf̂gmcb̀mkcgf̂kbfp̀qfqdmcf
_gmchdfqckmlkhlgegf]���fĝbqgflgf]s�¥f¦̈ff
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_ghb̀klgfkmdkegfÆmjg_Çmlfekfqkdfld_ fÈfbkmdkhbgfÉÊÈËrf¢̀ b̂qbkf�dh̀_gkm fkflgjbqfq fmdfĝbckf_h̀jgqdef
lgfk_h̀nkhgfkfkjgqcdbfqckmlkhlfbmcghb̂khfqbfq fk§cg_cgfĝbcghgkfqckmlkhldedbfibmke�f

©ª«¬®̄°Ì̄²³́µ·»¿µº̄¹º̄Ãº»Í̧́ ǞÅ̄»¹³Îµ»µ̄¹º̄ÏÐ̄¸́̄Ñ°̄³¿µ³¼Ò·̧º̄ÓÔ°ȬȪk_ebjknbef_gmchdf_ghb̀klgegfkmdkegf
Æmjg_Çmlfjdfqkdfld_ fÈfbkmdkhbgfÉÊÈ×¦frf¢̀mìĥf]���fÈËfèjkckhdefhgjdm̀kqcgfdmflhg_cflgfìèqbmc f§bf̀f
lkc̀hbgflbmfegkqbm¡rf�hg_cdeflgfìèqbmc fgqcgfchkckcfqb̂bekhfjdfkecgfkjcbogfmgibmkmjbkhgfqbflg_hgjbkcfÆmf
j̀mqgjbmc rf�kc̀hbkflbmfegkqbm¡fgqcgfbmbcbkefgokedkc fekfokèkhgkf_e cbèhflgfegkqbm¡flkc̀hkcgfj̀mìĥf
cgĥgmgèhflbmfj̀mchkjcdeflgfegkqbm¡�hgldqgfekfhkckfb̂_ebjbc flbmfj̀mchkjc�flkj fkjgkqckf_̀kcgfibfdq̀hf
lgcgĥbmkc rf�kj fkjgkfl̀nÇml fmdf_̀kcgfibflgcgĥbmkc �fèjkckhdefokfdcbebakfl̀nÇmlkfedbf_gmchdf
Æ̂_hd̂ dcrf¢kfqbfÆmfjkadef_hglgjgq̀hdedbf]���fÈË�f]s�fÈØ�f_ hcbegfjekqbibj fj̀mchkjcgegflgfegkqbm¡fjkf
_̀ghkcb̀mkefqkdfibmkmjbkhrf�mfj̀mchkjcflgfegkqbm¡fgqcgfjekqbibjkcfjkfibbmlfdmfegkqbm¡fibmkmjbkhflkj f_hbmf
kjgqckfqgfchkmqigh fc̀kcgfhbqjdhbegfqbfhgj̀ _̂gmqgegfkighgmcgflhg_cdedbflgf_h̀_hbgckcgrfsecige�fdmfj̀mchkjcflgff
egkqbm¡fgqcgfjekqbibjkcfjkfegkqbm¡f̀_ghkcb̀mkerfÙgmchdfj̀mchkjcgegflgfegkqbm¡fibmkmjbkhfèjkc̀hdefhgjdm̀kqcgf
ogmbcdhbegf_gf_ghb̀klkfj̀mchkjcdedbfnkaÇmld�qgf_gfdmf̂ l̀gefjkhgfhgiegjc f̀fhkc f_ghb̀lbj fj̀mqckmc flgf
Æmc̀khjghgfekfbmogqcbcbkfmgc rf�mfèjkc̀hfhgjdm̀kqcgf_e cbegfkighgmcgfj̀mchkjcdedbflgfegkqbm¡f̀_ghkcb̀mkefjkf
ogmbcfebmbkhfqkd�flkj fqgfj̀mqblgh f̂kbfhg_hgagmckcbo�fidmjcbgflgf̂ l̀defÆmfjkhgfngmgibjbbegflbmfdcbebakhgkf
kjcbodedbfqgflb̂bmdgka rf�ckmlkhldef]���fÈËfgqcgfokeknbef_gmchdf_ghb̀klgegfkmdkegfjkhgfbmjg_fekfÈf
bkmdkhbgfÉÊÈ×fqkdfdecghb̀hrf]���fÈËfbmèjdbgqcgfbmqchdjcbdmbegfg�bqcgmcgf_hbobmlfèjkcbdmbeg�f
bmjedqbof]s�fÈØfÚgkqbm¡f�f«¬«²̄±̄Ûºµº·¼̧ »́·º»̄¼»Í¶·̧̧¯̧́ ¿̄»·º̄¶́ »̄́Ä»Ü»¼º́µ̄¿³́µ̧́º̄¶́¯
¿³́µ·»¿µ̄¹º̄Ãº»Í̧́ÄÝf�]¢�ÈÞfÚgkqbm¡f̀_ghkcb̀mkef�f�cb̂degmcgfqbf�]¢�ÉØf�okedkhgkfìmldedbf
gj̀m̀ b̂jfkefchkmakjcbbèhfjkhgfb̂_ebjkfìĥkfeg¡kekfkfdmdbfj̀mchkjcflgfegkqbm¡rfsl̀_ckhgkf
qckmlkhldedbf̂kbflgohĝgfgqcgf_gĥbqkf_gmchdfgmcbckcbegfjkhgfk_ebjkf]���fÈÞfekflkckfqkdfbmkbmcgf



� ���������	����������������������������������������������������������������������������������

������������������	���	��������	�����	���������������������������������
���������������� !"#�$%&'�())�()#�*+,�- .��#�*���,��/�,��0����������������������������������������������

*1%2'3�4��)5)6����7�8�(�99#�8���88:�)�;���((((:�<=>3�8�((?(:�-/@=AB3�%CCA$'DEF!'B"G%�������
<� H�+�H,I-���,(�8�?�J�#��"H"�*+,�- .���0,"�K�97�?7(99(:��L'M�NA!'3�LLL"EF!'B"G%�

� � � �

�

�8�

�

OPQRSTUVRWPRQUXUYURTRQRQZYRXORWO[T[UQ\]̂_Q̀abQ_YRXORWO[TQPTUcUXRQcdOPT[TQVdXYReUTQO[RTQRVY[RTQ
SPXYW[QTdVRYRWUQZUQUcS[XPQZdVUPYRYUTdWQZRQRO[VRQcRfdWUYRYPRQVdXYWRVYPTdWQOPQTPRZUXgQUXQeUTRXYQUXYWh
[XQZUXg[WQcdOPTiQPTUcUXRXOQOUZYUXVYURQOUXYWPQVdXYWRVYPTPQOPQTPRZUXgQdSPWRYUdXRTPQZUQVPTPQ
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OPQRQSTUQSVWSXOVYOSZOPOUXQU[OUTUVPT\Q]QVTUTŜRQZOU]W\R̂PT\QU_UT̀PQVTaQPOÙOSZ\̂ÙO\QWT[OPOUTŜTPOUQSVÒTS[U

V̂UXT̂U[̂ T̀UbUQTŜT\QOUcdbeUfUgROS[TROSZOPOUVPT\Q]QVTU]T̀ẐPUVTUhUWUQSZ\Ò\QS[O\OUQXQU\OOYTP̂OTiTU

QSZO\OX̂PU[OZQŜZUTSZO\QW\UQSZ\_WUẀO\TZQ̂SOUVWR̂STUTẐSVQUVTS[UWaZQSOUVWSZ\WP̂PUTVZQYQZTZQQUjUklmnUoUpUqUWU

XWVQOZTZOUŜUQXQU\OOYTP̂OTiTUQSZO\OX̂PUTSZO\QW\U[OZQŜZUQSZ\_WUẀO\TZQ̂SOUVWR̂ STUTẐSVQUVTS[UWaZQSOU

VWSZ\WP̂PUQSUVWR̂SUTX̂ \̀TUQSZ\Ò\QS[O\QQUjUklmnUbbUpUqUWUXWVQOZTZOUVWSZTaQPQiOTiTUZWTZOUVWSXOVQSZOPOU

QR̀ WiQẐP̂QÙOÙ\W]QZUTPOU[QYQ[OS[OPW\UQSUTVOPTXQURW[UjUkgnUbcUpqUXQUWUQSZ\Ò\QS[O\OUZ\TZOTiTUrUQSUVT[\̂PU

QR̀ \̂R̂ Ẑ\QPW\UsOSO\TPOUrUW\QVOUQR̀ \̂R̂ ZUQSQZQTPU\OTPQiTZÙOSZ\̂UTUTU[OiYWPZTÛSUTVZQYUTẐSVQUVTS[UTVZQŶPU

OXZOUsTZTÙOSZ\̂ÛZQPQiT\OTUXT̂UYTSiT\OTUXTÙ\OYTîZTUjUkgnUcopUfU
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[̂ T̀UbUQTŜT\QOUcdcbfU
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[OUVWSZTaQPQiT\OUTUQR̀ WiQẐP̂QUV̂\\OSZUXQUQR̀ WiQẐPUTRTSTZUrU[T\UŜURW[̂PUQSUVT\OUXTU\O]POVZOUO]OVZOPOU

QSVO\ZQẐ[QSQQUfUklmk£UcoÙ\OYO[OUVO\QSZOUVT\OUT[T̂sTUPTUVO\QSZOPOU[QSUkgnUbcUX̀OVQ]QVTS[URW[̂PU[OU

\O]POVZT\OUTUO]OVZOPW\UQSVO\ZQẐ[QSQQUQSUVWSZTaQPQiT\OTUQR̀WiQZOPW\ÙOUYOSQZUfUU

g[ẀZT\OTUTVOXZW\USWQUXZTS[T\[OUrUTROS[TROSZOUXQUQSZO\̀\OZT\QUTPOUXZTS[T\[OPW\UO¤QXZOSZOUŜUT̂U[̂XUPTU

RW[Q]QVT\QUXORSQ]QVTZQYOUQSUXQẐTZQQPOU]QSTSVQT\OUTPOUnWVQOZTZQQUfU

U
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§TU[TZTU[OUobfbcfcdbcrU�iZOPUngUTUO]OVẐTZU\OVWSVQPQO\OTUQSZ\OUklmnUXQÙWPQZQVQPOUVWSZTaQPOUPWVTPOUT̀PQVTaQPOU
O¤O\VQZQQPW\U]QSTSVQT\OÙ\OVO[OSZOfU
nQẐTZQQPOU]QSTSVQT\OUT]O\OSZOUTŜP̂QUcdbcU\Ò\OiQSZTÙ\QROPOUXQẐTZQQU]QSTSVQT\OÙOUVT\OUXWVQOZTZOTUPO_TU
QSZWVRQZUUUVWS]W\RUklmnrUT[ẀZTZOU[OU��rUTXTUV̂RÙ\OYO[OU�̈ l¢Ubc��©cdbcfU
¢OSZ\̂UTŜPUQSVªOQTZUPTUobfbcfcdbdUXQUobfbcfcdbbrUXWVQOZTZOTUTUQSZWVRQZUXQẐTZQQU]QSTSVQT\OUQS[QYQ[̂TPOU
VWS]W\RU�̈ l¢Uod««©cddefU
nWVQOZTZOTUTUQSZWVRQZUXQẐTZQQU]QSTSVQT\OUQSUVWS]W\RQZTZOUV̂UklmnrUT[ẀZTZOU[OUVTZ\OUU��rUT̀PQVTaQPOÙOSZ\̂U
O¤O\VQZQQPOU]QSTSVQT\OUQSVªOQTZOUPTUobfbcfcdbcUrÙ\OV̂RUXQU[TZOPOUVWR̀ T\TZQYOUPTU[TZTUQSVªOQO\QQUTŜP̂QUcdbbUrU
\OX̀OVZQYUobfbcfcdbbfU¢OSZ\̂UQSZWVRQ\OTUTVOXZW\UXQẐTZQQU]QSTSVQT\OUTU]WXZUQSZWVRQZTUXQẐTZQTU[OU[OXVªQ[O\OUTU
ẀiQZQOQU]QSTSVQT\OUPTUdbUQTŜT\QOUcdbbrU[TZTUZ\TSiQZQOQfUU
¬̂UX_T̂UO]OVẐTZU\OVWSVQPO\QUTPOU\OîPZTẐP̂QUsPWaTPUVWS]W\RUklmnUbUV̂U\OîPZTẐPUsPWaTPU[OZO\RQSTZU[OU
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\̀QSVQ̀QQPW\UVWSZTaQPOUPWVTPOUT̀PQVTZOÙOSZ\̂ÙO\QWT[OPOUVWSZTaQPOUTSZO\QWT\OUXQU\OîPZTẐPUsPWaTPU[OZO\RQSTZU
VWS]W\RUklmnfU
U
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k\̀UTZf\QXUTUSVY\l\YSXPYVTZVVPjTS̀ZXSZV[\VSQXPcfSY\V[\VcZXY\V\fSX\QXSSVZT\VcZYPYV_ZTPYSVfPjSTSZY\VRUQXVZ[fSR\V
TZVXYZQmZcXSPQZY\V̂\VPV̂SZXZVY\̀T\f\QXZXZVVZVYẐPZYX\TPYVlSQZQcSZY\VZQUZT\VSQVlPYfZXUTV[\VYẐPYXZY\V\T\cXYPQScV
UQSciVcZVUYfZY\VZVlSQZTSmZYSSV̂\YSPZ[\SV[\VcPQRUTXZY\V̂UjTScZVRSVZ_ZQ[VSQV_\[\Y\V̂UjTScZY\ZVSQVnUYQZTUTVolScSZTV
ZTVpqVQYrVstuV[SQVgtrhgrghgdVZVk\̀UTZf\QXUTUSVvpqwVghgdxyyeVZTVzZYTZf\QXUTUSVqUYP̂\ZQVRSVZTVOPQRSTSUTUSV
[SQVdtVl\jYUZYS\VghgdV[\VfP[SlScZY\VZVk\̀UTZf\QXUTUSVvpqwVghdexddg{VSQVc\\ZVc\V̂YS_\RX\V̂YPR̂\cXUTVpqV
\̂QXYUVY\[Y\RZY\VRSVZ|URXZYST\VR̂\cSlSc\V̂\QXYUVSQX\Yf\[SZYSSVlSQZQcSZYSVRSVZV}SY\cXS_\SVghh~xdh{xOqVSQVc\\ZVc\V
ŶS_\RX\VUXSTSmZY\ZVlPYfZXUTUSV[\VYẐPYXZY\V\T\cXYPQScVUQScV̂\QXYUVYẐPZYX\T\VlSQZQcSZY\VZQUZT\iVSQVRcP̂UTV
RURXSQ\YSSVY\[Y\RZYSSVSQVUYfZVcYSm\SV̂YP_PcZX\V[\VOP_S[�d{rV
V
����������������������������������
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|URX\VZXZXV̂\QXYUVZcXS_\T\VRSV[ZXPYSST\VlSQZQcSZY\VcZXVRSV̂\QXYUVc\T\VQ\lSQZQcSZY\rV�ZTPYST\V|URX\VZUVlPRXV

[\X\YfSQZX\VSQVRcP̂UTV\_ZTUZYSSVRSxRZUV̂Y\m\QXZYSSVSQlPYfZXSSTPYVSQVjZmZVf\XP[\TPYV[\RcYSR\VfZSV|PRrVWXUQcSV

cZQ[V\VcZmUTiVSQlPYfZXSSVRÛTSf\QXZY\VcUV̂YS_SY\VTZVŜPX\m\T\VUXSTSmZX\VSQV[\X\YfSQZY\ZV_ZTPYSTPYV|URX\VRUQXV

Ŷ\m\QXZX\VSQVQPX\T\VR̂\cSlSc\VZcXS_UTUSVRZUV[ZXPYS\SVY\R̂\cXS_\rV

V
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�ZTPZY\ZV|URXZVZVcY\ZQX\TPYVcPf\YcSZT\VRSV[\VZTXZVQZXUYZV\RX\V\RXSfZXZVcZV_ZTPZY\ZV̂Y\m\QXZVZVlTU¤UYSTPYV

_SSXPZY\V[\VQUf\YZYiVZcXUZTSmZX\iVUXSTSmZQ[VPVYZXZV[\VlSQZQXZY\VR̂\cSlScZV̂S\X\SVTZV[ZXZVYẐPYXZYSSVlSQZQcSZY\rV

Wc\ZRXZV_ZTPZY\V\RX\V[\X\YfSQZXZVSQVRcP̂VSQlPYfZXS_rV
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Y\̂Y\m\QXZQ[VSQV̂YSQcŜZTVRSV[PjZQ[ZiVZcXUZTSmZX\VUXSTSmZQ[VPVYZXZV[\VlSQZQXZY\VR̂\cSlScZV̂S\X\SVTZV[ZXZV

YẐPYXZYSSVlSQZQcSZY\rVWc\ZRXZV_ZTPZY\V\RX\V[\X\YfSQZXZVSQVRcP̂VSQlPYfZXS_rV
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\_ZTUZXPYVSQ[\̂\Q[\QXiVf\fjYUVW«q�WkiVlPTPRSQ[U�R\Vf\XP[ZVcPf̂ ZYZXS\SV̂\QXYUVX\Y\QUYSVRSVf\XP[ZV

cẐSXZTSmZYSSV̂\QXYUVcTZ[SYSVRSVcPQRXYUcXSSrV

]XZjSTSY\ZV_ZTPYSSV|URX\VZVSfPjSTSmZYSTPYV[SQVcTZRZV¬OPQRXYUcXSSVZVlPRXV\l\cXUZXZVVTZVydrdgrghdyV[\VcZXY\VUQVV

\_ZTUZXPYVZUXPYSmZXVW«q�WkiVVUXSTSmZQ[U�R\Vf\XP[ZVcPRXUTUSV[\VSQTPcUSY\VQ\XiVf\XP[ZVlSSQ[VZT\ZRZV[SQVcZUmZV

TŜR\SV[\VSQlPYfZXSSV_ZTZjST\V̂YS_SQ[VXYZQmZcXSSVY\ZT\VSQca\SZX\VSQVUTXSf\T\VdgVTUQSV̂\QXYUVPjS\cXS_\VSQ[URXYSZT\V

SQVmPQZVY\R̂\cXS_ZrVWc\ZRXZVVY\̂Y\mSQXZV_ZTPZY\ZVRXZXSRXScZVZV̂Y\XUYSTPYV̂\Vf̂ VRÛYZlZXZVcPQRXYUSXZV[\V̂\V̂SZXZV

TZVQS_\TVQZXSPQZTiV_ZTPZY\VZ|URXZXZV[ÛZVẐTScZY\ZVcPY\cXSSTPYVRSV[\̂Y\cS\YSTPYVZl\Y\QX\rV

]XZjSTSY\ZV_ZTPYSSV|URX\VZVSfPjSTSmZYSTPYV[\VQZXUYZV¬VqcaŜZf\QX\TPYVX\aQPTP̀Sc\iVSQRXZTZXSSTPYV[\VfZRUYZY\iV

cPQXYPTiVY\̀TZY\iVfS|TPZc\TPYV[\VXYZQR̂PYXViVfPjSTS\YVRSVẐZYZXUYZVjSYPXScZVVZVlPRXV\l\cXUZXZV[\VcZXY\VUQV

\_ZTUZXPYVZUXPYSmZXVW«q�WkVVTZV[ZXZV[\VydrdgrghheiVUXSTSmSQ[U�R\Vf\XP[ZVcPRXUTUSV[\VSQTPcUSY\VQ\XrVz\V̂SZXZV

QUV\¤SRXZVSQlPYfZXSSVRUlScS\QX\V[\R̂Y\V_ZQmZYSV[\VZcXS_\VZR\fZQZXPZY\iSQRZVR\VY\̀ZR\RcVSQlPYfZXSSV[\V̂SZXZV

Y\l\YSXPZY\VTZVcPRXUYSVRSVTZV[\̂Y\cS\Y\ZVcUfUTZXZrVWRXl\TiV_ZTPZY\ZVSQY\̀SRXYZXZV\RX\Vc\ZVfZSVfZY\V_ZTPZY\VSQXY\V
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®bk]VdyVRXZjST\RX\VPVS\YZYaS\VZV_ZTPYSSV|URX\V̂YSQVcZY\V[ZX\T\V[\VSQXYZY\VUXSTSmZX\VSQVX\aQScST\V[\V\_ZTUZY\VZV

_ZTPYSSV|URX\VRUQXVcTZRSlScZX\V̂\VXY\SVQS_\T\rVV
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\UY_STYUdeZX̂_TV_P̂\VUV_PbXQfT̂[RS]PZTTVYX̀QT]ÛZPSUV_XV̀STaTSUVQPVT̀RZUbUQUVXZTQTbPZUVT̂V\UZUS]T̂PSUPVaPQRSTTV
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oÛZSXVX̂VcX̂V]P̂PtU]ÛZVPQVSTY_XQXTVYTVT̂V\RST̂ZPV\UVPVYZPcTQTV̂RTV]UZR\UV\UVtUYZTR̂PSUVPV̂TaUQXQXTVP_UYZXTPV

YUV̀SR_U\UPbPV_R̂ZT̂XXVQPVP_ZXPQTbPSUPVYTVT]cX̂PZPZTSUPV̀SR_U\XSTQRSVYTVSUtXQTQRSVỲU_T[T_UV\UV_PZSUV[TU_PSUV
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T̂_P\SPSTTVQRSVT̂VQT]TZUQUVP\]TYUdVsUVPYU]ÛUPfV_R̂\X_USUPVYR_TUZPZTTVaUST[T_PVbTQ̂T_VP_ZTaTZPZUPV\UV̀SR\X_ZTUfV
_R]US_TPQTbPSUVYTV[T̂P̂_TPSPVPVYR_TUZPZTTdV

V



� ���������	����������������������������������������������������������������������������������

������������������	���	��������	�����	���������������������������������
���������������� !"#�$%&'�())�()#�*+,�- .��#�*���,��/�,��0����������������������������������������������

*1%2'3�4��)5)6����7�8�(�99#�8���88:�)�;���((((:�<=>3�8�((?(:�-/@=AB3�%CCA$'DEF!'B"G%�������
<� H�+�H,I-���,(�8�?�J�#��"H"�*+,�- .���0,"�K�97�?7(99(:��L'M�NA!'3�LLL"EF!'B"G%�

� � � �

�

�9�

�

OPQRSTUVWURXWVPYU
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]fa�̀�̀ah[\ck̂f_̂j[ga�cgf]�̀_̂aĥa�̂d̀g_̀k̂f_cja�[f_̀�]j]_̀_̂maa

 �¡rqzy}qns¢�qrstzwqn£tnzw}qnsrqzy}qn
n
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¶�²§¹¶³n ·��mº·�a a̧
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S ŔSvpS[ZeZQtYTZS]q]]rS[RdXYTTWZScXeTZdµ�TTScZShYZzTUdRSRcdgZWS¡S



� ���������	����������������������������������������������������������������������������������

������������������	���	��������	�����	���������������������������������
���������������� !"#�$%&'�())�()#�*+,�- .��#�*���,��/�,��0����������������������������������������������

*1%2'3�4��)5)6����7�8�(�99#�8���88:�)�;���((((:�<=>3�8�((?(:�-/@=AB3�%CCA$'DEF!'B"G%�������
<� H�+�H,I-���,(�8�?�J�#��"H"�*+,�- .���0,"�K�97�?7(99(:��L'M�NA!'3�LLL"EF!'B"G%�

� � � �

�

�(�

�

OPQRSQPSTUSQVWPPXVWTXSTUSQSTUYTZ[\[]\]̂]]T _̀ab

cdefghhbb
ij_kb_lb
mnonpopqppb
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tron��m�n|pqp p�oq�opqppob¢lrltxlr̀lbbl�̀yxjrb̀yl_jtlraby{lbb̀�̀�xzlxb}ratbbatyxaxzaxzar̀lbỳ�£̀yxrz_zab
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O ÒaObRTRcdSUROefeaOOOOOOÒaObRTRcdSUROefeaO
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�zw�w�{ŵ|����z|{ŵ�w��{y~�z�~̂ �������̂ ������̂

vwxw~�|̂zw�|z|̂����{�{y�{|̂ �̂ ��������̂

�w��{y~�̂�w����x|}�zŵ �������̂ �������̂
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�{y«�®̂©��ª̂w̄��{ª̂��{w~�~w{ª~�̂��¢w~�{ŵ|zŵzw���z|¬�w�̂¢���|zw�̂̂
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OPQRSTUVWXWQYZQUWP[WTUSQ\Q]ZQXŜS_̀ TUSQaYaaQbWcVWTSWQdVdWcWQWQ̂TSedSTUcVTQUPTSfUedTWdSQUPQSbUXSPdScSQ
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RY\̀WQ̂RTZUaV]Xb]UV\UVYX̂XRVWRVTZQUV]RUWUV\UVWPfRb_V]UYQ̂̀V̀QRZTeV]UQ̂XZRÛgV
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uvwxyzvy{|w{|}{~�{�z{|xw{yvz�x�v�{|�v|��|�{�{��y�{|
����|

�v�xvy{|�|�{�|�|
�x��{y{v|��|
�{��z�y�|zxzv�{|

�|

�UYRQ̀̂RV\RYVSTY[T̂UTV]̂X\̀WUZX̂VjRYRQUV�VRYQÛYV s�gqq�gq��a��V ��as�V
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°YQ�YV̂X]OZTÔV\XYSO¦TOVWX]O�¥��O\¹VOYTV]S¶VUOSWO¦YQ¦QYUSTOZTO�¥¥Æ_O®RUSXWS]TO¦YQ¦X\TOVXO[S¶VUO�T\USQWVYTVO
ZT\TXYS]QÝOT̂S\SS]TO\SOŜS\SS]T́OV¦VO¦QUVµS]VO\SOOX¶VUV́O¶�Q̂ QUO\SO\Q]_O
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�Qe�ŶVWẐWU[]SP̂QPWRSWSlSR]WVPWdU]SVWV\SVWVZUdPVWVR]̂\̂]��̂̂WZQR̂S]��̂̂nW

W

��� ��������¡¢£¤� � ������¥�¦�¥£§���
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qT]VX\Q\Q�OOiQ\QyXpXZ\QWQ_i\QaX_Rc_QXP]mXaTST\QRŜ]TacSXXQST̂Sn\PXU\SXXQ_̂]XTV\VXXQsUVTZQqhQWQ]\QcS̀\STQ\Q

XPaTRZXPXSXXQ̂kZXn\VXXẐSQaTQRZ\V\Q\_c̀ \VTQXPQRZ\PcZQ]̂P[XS̀\VQRSXPQqTPVXPV\QPSgQ�dfdQaXPQ�Q̂]V̂̀ kSXTQde�dQ_XQ

STXP_TSVX\Q_̂]XTV\VXXQ]̂ T̀S]X\ZTQsUVTZQqhQXPQ]XS]cXVcZQT]̂P̂ X̀]Q]cQ]̂PVXPc\ST\Q\]VXpXV\VXXgQ

Q

���������z��z�������������z��z����������z

z
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�\nXcQ T]cZ\XQ oST_TaXPVTQyghgQ e�ge�gde�fi��g�dgdeddQ

ôRT_]cQQOZT\P\Q ¡T̀kScQyghgQ e�ge�gde�fi��g�dgdeddQ

qTSk\PXc]QucâSQ ¡T̀kScQyghgQ e�ge�gde�fi��g�dgdeddQ

qV\PQ¢\_XZTQhS̀X_Q ¡T̀kScQyghgQ e�ge�gde�fi��g�dgdeddQ

£SXn̂STQ¢X]V̂SQ ¡T̀kScQyghgQ ��ge�gde��i��g�dgdeddQ

Q

oTPVScQRTSX̂\a\Qe�ge�gdeddQ�Q��g�dgdeddQST̀cPTS\VXXZTQV̂V\ZTQ\ZTQŷP_XZXcZcXQaTQhàXPX_VS\VXTQ\Qq̂]XTV\VXXQ\cQ

STRSTUTPV\VQcPQRŜ]TPVQaTQdW�¤Q¥QaXPQ[̂PaQ_\Z\SXXgQQQ

Qz
����������z�¦�������z�z����������Q�QXPQRTSX̂\a\Qe�ge�gdeddQ�Q��g�dgdeddQ\QXPSTnX_VS\VQ
cS̀\V̂\ST\Q]̂ R̀̂PTPV\QXPQT§TS]XV\ST\Q\VSXkcVXXẐSQaTQ]̂Pac]TSTWQ\_V[TZQ�Q
Q
Q
Q
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]̂ _PVOQP]̂ _PV `̂ ]abRTV OPQRSTUTV
UPaRcRPVdVUTbTV
P_RbPQPVUPaRcRPV

efghijklimngikopnqfijmk rqnistmnklifinpjk uvwuvwxuxxyzvwvxwxuxxk{wowkux|u}wuvwxuxuk

~qghqpntp�krpfk�itn�k rqnistmnk{m�insqpjk v�wuxwxuxxyzvwvxwxuxxkrisq�qpkfnwk�}|u}wuxwxuxvk

�mqspkejqfkopnqpfk rqnistmnk�ihfqsk uvwuvwxuxxyzvwvxwxuxxkrisq�qpkv��k|kvxwvxwxuv}k

�m�i�s�kk�jipfpk rqnistmnk�smfm�qsk uvwuvwxuxxyzvwvxwxuxxkrisq�qpk�}xk|kzuwvvwxuvuk

�mqs�kopnqpfpk
opfpgink~q�ti�ik�ik
opfpgi�iftkpjk
{pjqtptqqk

uvwuvwxuxxyzvwvxwxuxxkrisq�qpk��|u�wu�wxuv�k

k

�iftn�k�inqmp�pkuvwuvwxuxxkykzvwvxwxuxxkni��finptqqjiktmtpjikpjiksmf��sinqqki�is�tq�ikpjik�msqitptqqkp�k

ni�ni�iftptk�fk�nmsiftk�ikxu�zz�k�qfk�mf�k�pjpnqqwk

P���������V����������V�����V����������VV

�fk p�pkqf�mn�ptqqjmnk�ikspnik�msqitptipkjik�itqfik�pfpkqfk�ni�ift�k�tn�st�npkpstqmfpnqpt�j�qkf�k�ypk�m�q�qsptk
�pfpkjpk�ptpki�qtinqqk�ni�iftijmnk�qt�ptqqk�qfpfsqpniwk
~msqitptipk¡�tijkpkq�iftq�qsptki�ifq�iftikspnikp�kp�pn�tkqftnik�ptpk qjpft�j�qksmftp qjkqfshiqptkjpkzvwvxwxuxvk
�qk�ptpkjpkspnik�qt�ptqqjik�qfpfsqpnik��ftkp�tmnq�ptik�iftn�k�i��finikwkesi�tiki�ifq�iftik��nfq�ip�pkqf�mn�ptqqk
p�qtqmfpjiks�k�nq�qnikjpksmf�qtqqkspniki�q�tp�kjpk�ptpk qjpft�j�qk�p�ks�k�nq�qnikjpkpf��qtiksmf�qtqqkp�pn�tik���pk
qfshq�inipk qjpft�j�qkpf�j�qkxuxx�k���pks��k�n�ip�pk¢k

vwkk¡£��¤k~ek�qypk�i��p��nptkqfkpf�jkxuxxkpstq�qtptipkkqfksmf�qtqqk�iksmftqf�qtptikqfksmf�mn�qtptiks�k

�ni�i�inqjik¥o¦�kx���|xuv�k�nq�qf�knigji�iftpnqjiksmftp qjiksmf�mn�iks�k~tpf�pn�ijik�ftinfptqmfpjik�ik

§p�mntpnik¦qfpfsqpnpwk

��mj�tqpk�qt�ptqiqki�q�i�qmjmgqsikfptqmfpjik�qkqftinfptqmfpjik�itin�qfptpk�iknp��pf�qnipksmnmfp�qn���j�qk

~e§~̈sm�̈xkjpkfq�ij�jkpk�i�tikv�uk�iktpnq�k�nis��k�qk�isjpnpnipk©�pf�i�qiqªk�iksptnik¥ngpfq�ptqpkomf�qpjpk

pk~pfptptqqkjpk�ptpk�ikvvwuzwxuxuk�qkrisnitijik�ni�i�qftij�qk�nq�qf�kqf�tqt�qnipk�tpnqqk�ik�ngiftpk�qkpk�tpnqqk�ik

pjintpk�iktinqtmnq�jk§m�pfqiqkp�k�itin�qfptk�ifm�ifik�qkp��istik�msqpji�ksm�insqpji�kismfm�qsik�qk�qfpfsqpnik

qf�i�if�iftik�ik�msqitptik�qkspnikf�kp�k��t�tk�qksmftnmjptik�ikpsip�tp�kspnikp�ksmf���kjpk�fkq��pstkfigptq�kkqfkk

�nq�qftpk�q�qf�pnqqk�np�tqsikpk�mj���j�qksm�if�qjmnk�qksmftnpstijmnksm�insqpjikp�iniftkpf�j�qkxuxxwk

rq�qf�pnipk�mj���j�qk�iksm�if�qk�qksmftnpstikpkqf�j�iftptkfigptq�k�j���jk�ikf��inpnk�qkpkgifinptkps���jpnipk

�ik�ptmnqqk �gitpnik�qksm�insqpjiwk~msqitptipk�psiki�mnt�nqk�qfpfsqpnik�i�fq�qsptq�ik�iftn�kni��istpnipk

tin�ifijmnk�ik�jptpkpkq��m�qtijmnk�qktp�ijmnk �gitpniks�niftik�qki�pjmfptiksmf�mn�krisq�qiqk�iki�pjmfpnikjpk

�jptpkpkm jqgptqqjmnk�q�spjikfnwkx}�|xxwuvwxuxvk�qkpk���jq�iftpnqjmnkm tqf�tikpjiki�pjmfpnqjmnkkjpk�jptpk

m jqgptqqjmnk�q�spjik�nqfkrisq�qqjikfnwv«vxu«u|x«wu�wxuxxk�qkfnwv}�z�v�xux|x�wu}wxuxxwk

¬r��pk�ptpkqfshq�inqqki�insqtq�j�qk�qfpfsqpnkjpkzvwvxwxuxx�kqfsintqt��qfqjik�qknq�s�nqjikqfk�i�q�jk

ismfm�qs�ksm�insqpjk�qk�qfpfsqpnknp�pfknq�qsptikqfk�jpfkfptqmfpjk�qkqftinfptqmfpjwk{hqpnk�pspk

q��pst�jk�pf�i�qiqkp���npkpstq�qtptqqkismfm�qsik�ypk�q�qf�ptks�ktq���j�kp�jqspnipkqfksmftqf�pnikpk
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\ŶPaVSP]TUYWT\ŴURrRSTUYWXYWZSYeVSYSTYWQTdWTO[UT_TZdWT\WP_RORUPSYPWXYWXPZVSTTWQPUPSTPUYWQTW_VOYS_TPUYWQTWW

\YT\XY[UT\TSYPWT\XT_PZVSTUVSW]R̀YZPSTW[SYaPeRZTW[Y\ZSRWP\RUWkikkbW
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rjginhfhnmgjkhljofhfmvnmfgnrhfym�inmikmzjvmvilnghm�inmikm
gfoihfhnmvnmgoinkhymqflhnknlymfghijkflymznz�lwmfom
�jkrioiwowi�|vzikirhlfhjlym vilnghjlm �nknlfo�vilnghjlm
n�ngwhixmrfwmfk�f�fhmfomwknimrjginhfhimvfgfymqlikm
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fwvihjlwowim�ikfkgiflmn�hnlkmfghwfomrfwmfomfwvihjlwowim
ikhnlkmfomrjginhfhiimrfwmfomwknimrjginhfhimgjkhljofhnmvnm
fgnrhf{m

�V
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|}~}�}mkwmnrhnmvilnghjlm�nknlfo�vilnghjlmn�ngwhixmfom
fohnimrjginhfhimwkvnmwkmfohmvilnghjlm�nknlfo�vilnghjlm
n�ngwhixmfomrjginhfhiimnrhnmfvzikirhlfhjlmknn�ngwhix{m
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|}~}�}mmkwmfm�jrhmfvzikirhlfhjlmknn�ngwhixmfomrjginhfhiim
qnmjmqnlijfvfmzfimzflnmvnmvjirqlnpngnmfki{m
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|}~}�}mmmkwmflnmon�fhwlimvnm�fzioinmgwmjmqnlrjfkfmikm
rihwfhiionmznkhijkfhnmofmqwkghnonm|}~}s}mrim|}~}~}m
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|}�}m|ohnm\[�\�\eQ[]QV̀ TVX�UT�\]TTV̂ PXdQ̀TX[\UQm
lnofhixmqnlzfknkhnmfonmwkwimznz�lwmfom�jkrioiwowiym
ikgowrixmqjpihiimn�ngwhixnmrimknn�ngwhixnmikm�jkrioiwom
wkjlmrjginhfhimrimikrhihwhiimkjk�qlj�ihymhln�winmvnpxfowihnm
fghijkfliojlmrimikxnrhihjliojlmqjhnkhifoimikfikhnmvnm
kjzikfoipflnmrimikmgwlrwomzfkvfhwowimrfw}m
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|}�}m�lignmznz�lwmfom�jkrioiwowimhln�winmrfmqlnpikhnm
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fghijkflmgflnmvnhiknmvilnghmrfwmikvilnghmfghiwkim
lnqlnpnkhfkvmqnrhnm�umvikmhjfhnmvlnqhwlionmvnmxjh}m
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kjzikfoipflnmriymikmgfpmf�ilzfhixymxfmlnpwzfmzfrwlionm
g�ninmrimrg�iz�flionmlnpwohfhnmikmwlzfmfgnrhnif}m
�jginhfhnfmhln�winmrfmfi�fmjmqjoihigf���ivmqlixikvm
nxfowflnfm�jkrioiwowimgwqlikpfkvmrgjqwoymglihnliionmrim
�lngxnkhfmqljgnrwowimvnmnxfowfln}m
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|}�}mm�ngoflfhifmqlixikvm�wxnlkfkhfmgjlqjlfhixfmhln�winm
rfmgjkhikfmik�jlzfhiimqlixikvm[Ye\PYUVSQVT[]\U[TPTmfonm
�jkrioiwowimrimgjzihnhnojlmikmgwlrwomwohizwowimfkym
qflhigiqflnfmfvzikirhlfhjliojlm�ikmqnlrjfkfmrimikm
f�rnkhf�mrimwkmlfqjlhmfom�jkrioiwowimrimgjzihnhnojlmgwm
qlixilnmofmfghixihfhionmfgnrhjlf}m

�V V m
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fghigjklmnopoqrojsprtruvjwxtlpuouqojmypsypoqrtoj
qplzxrlj{ojmyuqruojru|yp}oqrrjpl|lprqyopljnoj[Ye\PYUV
Q~\a]VSQVeQe�PTVT[SQ̂Q[SQ[]Tjvruj�yu{rnrxnjvlj
fv}rur{qpoqrlgj

�V

V V
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�ghgj�yu{rnrxnjqplzxrlj{ojru|rruql�ljxujaXeT]Q]VSQV
\YST]jrujmopljmlnjsxqrujxuj}l}zpxj{oj|rljov}rur{qpoqypj
ull�lmxqrtjruvlsluvluqgj�o�yprqoqloj}l}zprnyp�j
rumnx�ouvjspl{lvruqlnl�jqpzxrlj{oj|rjvytlvrqjmojoxj
monr|rmopljovlmtoqojplnltouqojsluqpxj|xumqrrnlj{rj
pl{syu{ozrnrqoqrnljmy}rqlqxnxrgj�lnjsxqrujxuj}l}zpxjonj
my}rqlqxnxrjvljoxvrqjqplzxrlj{ojorzojl�slprluqojvlj
oxvrqj{oxjmyuqozrnrqoqljvytlvrqoj{rjmypl{sxu�oqyoplgjj

�V V j

�g�gjOPQ̀QST[]QUQVaXeT]Q]YUYTVSQV\YST]jqplzxrlj{oj|rlj
}l}zpxjull�lmxqrtjruvlsluvluqgj

�V V j

�g�gj�ujmovpxnjpl{syu{ozrnrqoqrnypj{onl�jmy}rqlqxnjvlj
oxvrqjqplzxrlj{ojl|lmqxl�ljyjQR\UY\PQV\[Y\U\V\V
T̀̀]QeYUYTVSQVaX[]PXUVT[]QP[�j
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V j

�g�gj�tonxoplojqplzxrlj{ojorzojrujtlvlpljl|rmomrqoqloj
{rjmxspruvlplojdY[a]TQTVSQV\YST]VT[]QP[�jwpovxnjvlj
ovlmtopljonjposyopqlnypjvljwl{qrxuljojpr{mxnxrj{rjvlj
myuqpynjruqlpujspl�luqoqljmoqpljmy}rqlqxnjvljoxvrqjonj
�yu{rnrxnxr�jspy}srqxvruloj{rjl|rmomrqoqlojmxjmoplj
myuvxmlplojl�lmxqrtoj{ynxqryulo�ojvl|rmrluqlnlj{oxj
{nozrmrxurnljrvluqr|rmoqljrujxp}ojmyuqpynxnxrjruqlpuj{rj
spl�luqoplojvljposyopqljplnltouqljrujoqluqroj
�yu{rnrxnxrgj
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V j

�g�gj�y}rqlqxnjvljoxvrqjqplzxrlj{ojltonxl�lj
aX[dUTa]QUQVSQVT[]QPQ̀Qjrujnlwoqxpojmxjqpou�omqrrnlj
{ymrlqoqrrj{rjonlj|rnronlnypjoml{qlrojmxjsopqrnljo|rnroqlgj

�V V j

�g�gj�y}rqlqxnjvljoxvrqjqplzxrlj{ojltonxl�ljl|rmrluqoj
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oxvrqjruqlpujwlulponjommlsqoqlgj�y}rqlqxnjvljoxvrqj
qplzxrlj{ojspr}lo{moj{rj{ojltonxl�ljposyopqlnlj
lm�rslrjvljoxvrqjruqlpugj j
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�g�gj�prjvljmoqljyprj�yvxnj}luqryulo�ojP\̂X\P]QV̀\YV
\[\UT�QVT[T]T\]QVSQVWXeT]Q]YUVSQV\YST]�joml{qloj
qplzxrljxp}oqljvljposypqoprjslpryvrmlj�mlnjsxqrujouxon�j
{oxjov��ymjmopljqplzxrljruoruqoqljxnqlprypj�yu{rnrxnxrgj

�V V j
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P̂QdQPQ[]T\Uj|oqojvljonqrjomqryuoprjrujnlwoqxpojmxj
qpou�omqrrj{rjomypvxprjrum�lroqljvlj{ymrlqoqljmxj
omqryuoprj{rjo|rnroqrrjoml{qypogj
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�ghigj�yu{rnrxnjqplzxrlj{ojovysqljyjsynrqrmojsprujmoplj
{oj{ljo{rwxpljmojyprmlj]P\[�\a]TQV\V̀XaTQ]\]TTjmxj
yprmopljvruqplj{ymrlqoqrnljmxjmopljopljplnoqrrj{qpou{ljoj
moplrjtonyopljl{qljlwonojmxj{oxj}orj}opljvlj��jvruj
omqrtlnljulqljonlj{ymrlqoqrrj�myu|yp}jxnqr}xnxrjposypqj
|ruoumrop�jl{qljospyzoqojvlj�yu{rnrxjrujxp}ojxulrj

�V V j
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fghihhjfklhmnofphhjnjqfrhosotlthjusjntuhojnljvfiwhlhtlthjwhj
usxynlthonjhijrfujqfpsqojnqohfinphlfpjwhjgfosiohnlhlfpj
hiyswohofphzjhijrnwtpnjhijqnpsjnqswosjopnixnqohhjwsj
hiqnupsnxnjhijqnosmfphnjsysihrsioslfpjqnpsj{nqj
fkhsqotljqsphioslfpjusjpngfponps|j
}|~~|j�YST]YPTUQVT[]QP[QVopskthsjs{sqotnosjusjqnopsjfj
uhyhxhsjwsgnpnonjwoptqotpnlj�usgnponrsiotljusjntuhoj
hiospi�juhijqnuptljwfqhsonohhjwntjgphijnimn�npsnjtishj
siohonohjosposjhiusgsiusios|j

�V

V V

}|~�|j�ijwqfgtljnwhmtpnphhjhiusglhihphhj{tiqohhlfpj
gphiqhgnlsjnlsjusgnponrsiotlthjusjntuhojhiospizjnqswonj
opskthsjwnjP\̂XP]Q�QVST[V̂Y[a]VSQVRQSQPQVdY[a]TX[\UV
a\]PQVWX[̀TUTYVgphijhiosprsuhtljqfrhosotlthjusjntuho|j
�ijwqfgtphjnurhihwopnohysjwhjhijqnuptljfklhmnohhlfpj
qfiutqsphhjusjnjrfihofphxnjwhjpsutqsjphwqtphlszjnqswonj
opskthsjwnjpngfposxsjuhpsqojuhpsqofptlthjmsispnl|j

�V V j

j V V V
v|~|j�fqhsonosnjopskthsjwnjgtklhqsjgsjgnmhinjwnjusj
hiospisojgflhohqnjusjpsrtispnohsjwhjwnjhiqltunjhij
P\̂XP]YUV\[Y\UVXVSQaU\P\]TQV̂PTRT[SVTe ÛQeQ[]\PQ\V
X̂UT]TaTTVSQVPQeY[QP\PQjhijqtpwtljgsphfnushjnitnlsj
qnpsj{nqsjfkhsqotljninlhxsh|j

�V

V V

j V V V
�|~|j�fqhsonosnjopskthsjwnjfpmnihxsxsjY[V̀QPRTaTYVSQV
_QU\]TTVaYV�[RQ̀]T]XPTTjhiuhqniut�wsjgtklhqtlthjlnpmj
gspwfninj�jgspwfnislsjpswgfiwnkhlsjwntjtihonosnj
fpmnihxnofphqn|j�ijn{npnjusjhi{fprnohhlsjhrgtwsjusj
gpsysusphlsjlsmnlszjwfqhsonosnjopskthsjwnjhiqltunjgsj
gnmhinjwnjusjhiospisojfjwsqohtisjusuhqnosj�slnohhlfpjqtj
�iyswohofphhzjhijlhrkhlsjpfrninjwhjsimlsxnzjqtjofnosj
hi{fprnohhlsjpslsyniosjusjhiopswjgsioptjhiyswohofphzj
hiqltwhy�j

�V

V V

�|~|~|OPT[aT̂\UQUQVPQ�UQeQ[]\PTVaXP̂XP\]TRQ�jnqotlj
qfiwohotohyzjgpfqsutphlsjgphyhiujnutinphlsjmsispnlsjnlsj
nqohfinphlfp�j

�V V
V

j
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gpf{swhfinlsjnlsjrsrkphlfpjvfiwhlhtlthzjhiqltwhyjgfxhohhj
s�sqtohysjwhjiss�sqtohysjhijqfiwhlhhjusjnurhihwopnohsj
uhijwfqhsonohjwntjuhijhiwohotohhjifi�gpf{ho�j

�V V

V

�|~|�|j_\̂X\P]QUQVaYPQ[]Qjwhjpngfnposlsjgsphfuhqsj
�ophrswophnlszjwsrswophnlsjwhjnitnlsj��jqsljgtohijqslsj
gpsynxtosjlnjgtiqotlj�|��jhiqltwhyjpngfnposlsjqtpsiosj
qtjhi{fprnohhjusonlhnosjps{sphofnpsjlnjisqfi{fprhonosnj
qtjgpsxsiotljvfu�j

�j

V V

�|~|�|j�i{fprnohhjps{sphofnpsjlnj\SY[\PTUQV�Q[QP\UQV\UQV
\a]TX[\PTUXP�jfpuhisnjusjxhjwhjrnosphnlslsjhi{fprnohys�j
gpfqsutpnjusjnlsmspsjnjrsrkphlfpjvfiwhlhtlth�j
npmtrsioslsjqnpsjwtwohijgpfgtisphlsjusjqniuhunohj
gsioptjnlsmspsnjhijvfiwhlhtzjhrgpstinjqtjv��tphlsj
gpf{swhfinlsjnlsjnqswofpn�jhiopsknphlsjnqohfinphlfpjqtj
gphyhpsjlnjgtiqoslsjusjgsjfpuhisnjusjxhjwhjpnwgtiwtphlsj

�j

V V
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fghijklkiimniohpqfirnsgkltltipjnlugvklkjwn
xyzy{yn|o}gt~lkiinvtiriounQRQ[TeQ[]QUQVaXP̂XP\]TRQmn
hq~nltn}invplklnuiriujoujpgtnfinlnlpkgtnuifkti�qitinhlktjn
lhkigoltimnflqnlpkjnjrjoi~jokjnhltjnhgouqhnpln
ug�louitjlnflqnpi~ikltjlnutjvkqtipgtnqoqinlhkigoltmn
iohpqfirnkjt~jojpjnpi~iklnfinvtiohiviipjnlvpihlkjnlhjfkgtn
gvjtlkiqoiyn|o}gt~lkiipjntjfvjhkirjnrgtn}invq�pihlkjniokt�
qonkjt~jonhltjnflnpjnvjt~iklniorjfkikgtipgtnflnlugvkjn
ujhi�iinujniorjfkikiiwn
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V V
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vjoktqniorjfkikgtimnvtj�jokltipjnvtiriountj�qpklkjpjn
kti~jfktilpjnjkhy�mnfikqlkiipjn}iolohiltjn�kti~jfktilpjmn
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loqlpjyn
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V V
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lhkigoltimnvtgvqflnujnxitjhkgtqpn�jojtlpnfinlugvklkln
ujn�gofipiqmnfq�n}gt~lnqoqinfjknujnpioiinuitjhkgltjnvjn
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plnuifkti�qitjlnvtg}ikqpqinojkyn�tiohiviipjnvgpikihiinloqlpjn
ujnuifkti�qkijnhlktjnlhkigoltinrgtn}invq�pihlkjnvjnvl�ioln
ujniokjtojknlnfghijklkiiyn
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V
V

V
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xy�yn�ghijklkjlnrlnlugvklngn̂XUT]Ta\VT[VUQ�\]YP\VaYV
P̂QRT�TY[TUQmn}ijnhlnlhjfkjlnfqokn}lhqkjnvq�pihjnflqn
oqyn�tjri�iqoipjnfjntj}jtlnplnhgohpq�iinhqloki}ihlkjnlpjn
qogtnfkquiinhjnri�jl�lnfkl�ipitjlni~vlhkqpqin�pg�lpnlpn
qoqinoq~ltnujn}lhkgtinvtirioungnvjtiglulnriikgltjn�lfln
oq~ikjpjnivgkj�j��nvtionolkqtlnflmnlhjlfklnvtgijhkijn
ltjnqonoirjpntiuihlknujniohjtkikquiojmntj�qpklkjpjn
j}jhkirjnvqklounui}jtinion~gunfj~oi}ihlkirnujn
vtjri�iqoipjn vtj�joklkjn ioikilpyn �gpikihln vtirioun
vtjri�iqoipjnrlnfkl�ipin}tjhrjoklmnvjtiglulnlrqklnion
rjujtjnfinhgokioqkqpnvtjri�iqoipgtynxlhlnfqoknvq�pihlkjmn
vtjri�iqoipjnvgkn}iniohpqfjnoq~liniontlvgltkjpjnloqlpjmn
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vtjri�iqoipjnrln}invq�pihlklnvjnvl�iolnujniokjtojknln
fghijklkiiyn

�n
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ktj�qijnflnpi~ikj�jnvltkihivltjlnlhkigoltipgtnpln
luqoltipjn�jojtlpjnfinj�jthikltjlnutjvkqtipgtnlhjfkgtlyn
�gui}ihltipjntj�qpipgtnrgtnioktlnionri�gltjmnhjpn~lin
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'()*+,-./(0(-�1(+2/*023,0��

4�.(�1(5(-�+,/-�67�89(+2/*02�52+�-)/212/-/(-�5(�:-;-�-�.,)2(/<=22>���

?,32/2)-�5(�0()*+,-@/(0(�-�1(+2/*023,0�(./(�A0(;(+/-/-�B+�+,/-�C�

8?,32/2)2�),+/-:23(D9(+2/*02>��

E+�),+F,0G2/-/(�)*�H/-+5-05(3(�E+/(0+-=2,+-3(�5(�4*52/I�(J2./-�*+�

02.)�2GA32)2/�B+�0()*+,-@/(0(-�1(+2/*023,0I�5-/,02/<�A0(.2*+22�A(�

)-0(�),+5*)(0(-�,�A,-/(�0(.2G/(�B+�3(K</*0<�)*�,:=2+(0(-�

0(;*3/-/(3,0�A3-+2F2)-/(L��

4)/212/-/(-�A02+)2A-3-�A02+�)-0(�H,)2(/-/(-�0(-32;(-;<�1(+2/*023(�

(./(�)(-�5(�F-:02)-0(�-�*/23-M(3,0�A(+/0*�(J/0-)=2(�@2�),+./0*)=22L���

9(+2/*023(�.(�B+0(K2./0(-;<�3-�G,G(+/*3�A0,5*)=2(2�-)(./,0-�@2��

.*+/�F2+-3(�,5-/<�)*�F-)/*0-0(-�3,0�)</0(�)32(+/L��

N$!����$�"��%!���$���������������%�"��O��$�%�$���"��"�P��
QRST�"��$����$!����"!$�U���!%�$!�"�"!$��$�T�%���V����%���U�����$���W���
T�%���$�"!$�X%$�Y���$���Z��
QRS[�����$�������$!����$����%�$�������������T�%���$�"����%��
X%$�Y���$����X%���$�!�����!$����Z��
QR\����$������#�]���%����U�%��!%���$�%��"!$��!&�$���"���$�%��&���$���
�����$��!$������!%[�$&�$�Z��
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�

_L45G2+2./0-/,022�.*+/�0(.A,+.-:232�A(+/0*�2+/,)G20(-�.2�A0(;(+/-0(-�-3/,0�2+F,0G-/22L�4)(3(�-3/(�

2+F,0G-/22�)*A02+5�'-A,0/*3�-5G2+2./0-/,023,0�5-0�+*�)*A02+5�.2/*-/223(�F2+-+)2-0(�.2�0-A,0/*3�

-*52/,0*3*2�)*�A02120(�3-�-)(./(-�.2�+2)2�5()3-0-/2-�+(F2+-+)2-0-L��

À2+2-�+,-./0-�)*�A02120(�3-�.2/*-/223(�F2+-+)2-0(�+*�-),A(0-�.2�-)(./(�-3/(�2+F,0G-/22�.2�)*�(J)(A/2-�

)-;*3*2�2+�)-0(�.(�G(+/2,+(-;-�(JA32)2/�2+�0-A,0/*3�+,./0*I�+*�(JA02G-G�+2)2�*+�F(3�5(�),+)3*;2(�5(�

-.2K*0-0(�)*�A02120(�3-�-)(./(-L��

E+�3(K-/*0-�)*�-*52/*3�.2/*-/223,0�F2+-+)2-0(�A(+/0*�(J(0)2/2*3�F2+-+)2-0�2+)a(2-/�3-�C6�5()(G:02(���

7b77I�0(.A,+.-:232/-/(-�+,-./0-�(./(�.-�)2/2G�-)(3(�-3/(�2+F,0G-/22�.2I�2+�-)(./�5(G(0.I�.-�-A0()2(G�

5-)-�-)(3(�-3/(�2+F,0G-/22�.*+/�.(G+2F2)-/21�2+),+.()1(+/(�)*�.2/*-/223(�F2+-+)2-0(I�.-*�)*�

)*+,(./2+/(3(�A(�)-0(�+,2�3(D-G�,:/2+*/�2+�/2GA*3�-*52/*3*2I�.-*�5-)-�(3(�A-0�-�F2�5(+-/*0-/(�

.(G+2F2)-/21L��

E+�)((-�)(�A021(./(�'-A,0/*3�-5G2+2./0-/,023,0I�-G�)2/2/�.2�0-A,0/-G�5-)-�-)(./-�-�F,./�2+/,)G2/�2+�

/,-/(�-.A()/(3(�.(G+2F2)-/21(I�2+�),+F,0G2/-/(�)*� c̀d?�7effg7b6h��A(+/0*�-A0,:-0(-�

'(K3(G(+/-023,0�),+/-:23(�),+F,0G(�)*�H/-+5-05(3(�2+/(0+-/2,+-3(�5(�0-A,0/-0(�F2+-+)2-0-L��

E+�:-;-�(J)3*.21�-�-)/212/-/23,0�)-0(�/0(:*2(�5(.F-.*0-/(�2+�)*0.*3�-*52/*3*2�.2/*-/223,0�F2+-+)2-0(I�2+�

,A2+2-�+,-./0-i��

-jR E+F,0G-/223(�A0(;(+/-/(�2+�'-A,0/*3�-5G2+2./0-/,023,0�A(+/0*�(J(0)2/2*3�F2+-+)2-0�A(+/0*�)-0(�

-*�F,./�2+/,)G2/(�.2/*-/223(�F2+-+)2-0(�.*+/�2+�),+),05-+/-�2+�/,-/(�-.A()/(3(�.(G+2F2)-/21(I�)*�

.2/*-/223(�F2+-+)2-0(�-+(J-/(k��
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��� ����������� !"!#������!������$�#��!"��% !�&�!"�����'��#�'%�'�'�#' "!$!%��!('&�!"�%�"$�� !���'�

%���)*+,�-.//0-123��'"�����������'���'4�' '"���!����%�"���!�'�%�"$�� '�%��5��"����'�'�

!"�'�"��!�"��'��'���������'�$!"�"%!�����

6"����#&�!"���7��%�"�#�!"�'����#!�!"�'�'4'�!!�"��#��'�%����!(!�'����5�%!'���'�#!���� '�!����%'#�'!�&�

����"�!�'�!"�%��#������!����!�#!����!!����$!"�"%!��'��'"����'8'�%!�!���$!"�"%!���!"%9'!������������'�:2�

�'%' ��!'�-1--&�"!�#'�%'�'�#��������� ���%��� �!�'"�!$!%����'"������!�#' "!$!%��!('�!"����������

�� !"!#������!���;�<���(' �"! !%��'����������%����!(!�'�����%'#���#�'%�;��

=>?@AB?CDEFEGCGEF>H IABJKI>=EEH ?EH CF>H @>=?ACB>FA=H

EB?C=IEBCG>HIKHLKM>=BCBGCH@>BG=KH?EGKCGEEF>H�

NEBCBIEC=>HH

.;��O�"��%'�'��5�%!'���!!�'#�'��'#��"#��!����'"����!"��% !�'��#!����!!����$!"�"%!��'�%��'�#���$'�'���

! �4!"'�$!�'���!"�%�"$�� !���'�%���)*+,�-.//0-123��'"�����������'���'4�' '"���!����%�"���!�'�

%�"$�� '�%��5��"����'�'�!"�'�"��!�"��'��'���������'�$!"�"%!����#!��'"�����%'��%�"�����!"�'�"��'�%��'�

%�"��%'�'��!��%�"#!�'���"'%'#����'"�������'� !�'�!"��% !�'���'�#!����!!�$!"�"%!��'��!�#!�'��'�

�'"������!�#' "!$!%��!('&�%��7��'�$!'��'�$�����&�$!'��'�'����';��

P;��6"�!"��% !�'��#!����!!����$!"�"%!��'&�%�"��%'�'��'#�'��'#��"#��!����'"����'(�����'��%���%!���!!�

5�%!'���!!��'��Q#!�%�"�!"����%�!(!���'�&��'"������'7'"���'�&���%��'#�'�%�7��&����#�'%�'�����'$'�!����'����

%�"�!"�!���'���%�!(!���!!�#!��'"������!�!7��'��%�"���!�!���!!��'���7��%�"�!"�!���!!��%�!(!���!!&�%��'8%'��!��

%�7���!�R"�%��'�%�"��%'�'��$!'�!"�'"�!�"'�7��#���!%9!�'7'�5�%!'���'��#���#�����'�#%����'���!�"!�'&�$!'�

"����'�"!%!����������'�"��!(���'��!#���!"��$�����%'#����;��

21;,'�#��"'�'��'#��"#��!�'�%��4�('�"�"���#�"���'#��"#��!�'��'"����#����('49'�'�����%'#���!��'�

��������'�$!"�"%!�������5�%!'���!!;��

=>?@AB?CDEFEGCGEF>H CKJEGA=KFKEH EBG=SKBH CKJEGH CFH

?EGKCGEEFA=HNEBCBIEC=>HH

22;��)�!'%�!('�'�"��#��'�%�"#����!"����!"'�'���"'!��#!4����!��'7�"��!�'���!(!"�� �#����!"�%��'�

#!����!!�'�$!"�"%!��'&�!"��"#� ���&�#�"���!�#!�'��'��'"������!�#' "!$!%��!('&�%��7��'�$!'��'�$�����&�$!'�

�'�'����'&���'%� �#!�!"�' !�'�'���"�!��������������!������!�%��'�!"%���'���!"!��"��#���;�T#!4����'��

�'7�"��!����'��'7!"����"�"!('���!�!%����'��#!4����'&�����"��'#�'���4���"�!'���$������!�%���"����!��

�'#$�#�����!"�%�"$�� !���'�%��65T�(���'�'%���!"����'��"�����'"������'�#' "!$!%��!(�&���%���%'�#���

'8!#��;�U'"������!�'�����$!�%��7��'�$!'��'�$�����&�$!'��'�'����'�#!�#�"��%�"#!�'���'�#' "!$!%��!('���%��

#'�����'���'%�"!7�&�!"� ����'7�"��!�&�%���%'#�'�&�!"�!(!�����#���%� ����&�(���!"$��'"����'%!7!!�'�

'%�"� !%'���'���!�!7����!���&�����'�!"���7���%'#����#!����!!�$!"�"%!��';��

2-;��O������'����"�!����!��!"�%�"$�� !���'�%��65T&�'8'�%!�� ����!�"� '"�������$'#!�"���#!� '"�!"' �

#%'��!%!# ������$'#!�"����'����%��#������!����!;�U'��#' '"'�V��

W� 6�'"�!$!%� �#!�'(���� ��!#%��!�'��'��'"������'�#' "!$!%��!(����#!����!!����$!"�"%!��'&�%��7����

$!'��'�$�����&�$!'��'�'����'&����!'%�� �#!�'8'%��� ����%'���!��'����!��%����#��"#�����'#�'%�!('�'�

�!#%��!�#!����!"' �����'��'����!��#�$!%!'"�'�#!���'%(��'��'"������$��"!7������7���'"������!"!��

"��#���;��!#%����'�"'�'�'%���'����"'!��'"������!�#' "!$!%��!('�%��7��'��'�$������'#�'� �!��!�!%���

�'%���%'���'�"'�'�'%���'����"'!��'"������!�#' "!$!%��!('�%��7��'��'�'����'&��'���'%'�$����������'�
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������������������������������ !����"#��������������"�!����$���!�!���� !��������%��!��!��"���"������

������&��

'( )�������#��"���"���������������%!����������!�$�������%�$���!���"����!����$����"��$�����$��

!�$���!$��%!��������#��!����"���$!�� !�!�!�!%�!���"����$��!��*���#!�"�"������!����!�� ��!���!����

�"���"�������������!��+"����!���&��

'( ,%!��!#���!$���$��!$��%!���!��"�������"���"��!-���������.!�������!�!���������."�!-���!��

����#!���"���"��!-�������!�����.���!���"��! �������$���� "�#!������!��.!���$���!�����"�$�����&��

'( /"�#��!#�"��"����.���������%�����!���!$���$��!$��%!���!������.!����$���!�����"�$������!�

�"��!-����!�������-!.!��"�������!����!���%��!�������$����#��!#�����-!.!���"-��"��$��!�$���"-���������

$!�!��*���!�"����������$������#�� ��!��%!�������%������!���%���#������!���"�$������!���!������!���

�����!����$"�������#�� ��!��%������%��$��!�!���!��!�+"����!����$��!0����"�����!�!���%��!��!&�)���!.������

�!����"����.�"�!#��!��*���!�"����������$������#�� ��!��%!�����-�����!�!��!��#�!�����!�����!�"�����

!�$��"������!����!����.���!���"��! �������$�������!������ ��!���!����!�������!.���1���!���!������

���.���!����������!$��%!�����!����#"$� ��!#�"����!&�2"����.������"!��������-!.�!.!������"-����$��

!�$���"-��������!�!��!�$!�!��!�"�������!�$��"�����&�2���"!���!�����!���%���#������!���"�$�����

%���"!����"��$����#��!�+"����!��!��!��������#!��$�� !�"!���!���%��!��!����-!.!��������������

�"�������!����!���%��!���&��

'( ,%!��!#�����.���!��!����������!�����"�������������!����"�� ��!���!�����������%�!�����.���!���"��

$���� "�#!��������#!���!�����!�������!������ ��!���!����� ����!���!�.!�����������%���#���������!�����!���!�

-!.!�!����"�!�����0"�#!����!��!����!���.���������0"����.���!��� �$��!&��

34&2"#����!#�����"!���"������"��!-���������%���!��!����������!����!��������!��!���!�� ��!�!����

��"��!#!��!������#��!�!�$�������������#�����������!������"���!�!���!���!�$���������������%�"�����

$� ����������#�� ��!��%��!����"���"������������������!�������$���� ��!#�����!��������!�$������&��

35&�6��!��#���!�� ����.!#�����"!���"������"��!-���������%���!��!�"�$���!�!����������%�����!�

�"� "�#��!��!��"!���!��������������������������%��$���$����$���!��������"#����!#��"!������!���������

!����!��������!����"�� ���"���$��!�������#"$���."�!-�����!�!������!��!����! ����.����$����$���!�����

��$��������!.����#!�������$�������!��!�! ������&��

37&�6������!�������������!�����0!#��"#����!������"!���"�����!����!��������%���!��!����!-���#�!�����

!��������!���!��!%���"�#!��#!����#�"��!��!�����!$����!�$�������!����!�����!����"�� ��!���!���$���

����"!$!�������!������������#!���������.���!�!��������8����$��!�$��&�6������#�!������!����������

�!�"������"�����$��!�$��������*�����!��!.���������!���������!��!��!�������#���!������#���$��!�

���.���!��!���-���!�!�!������������������%��!��!��!.���������!������������#��!�����*���#�$���!����

�"���$��!#��!����!���������!�����-����"#����!������!�"������"�����$�"!������������"��.�!.!�����

#"$���."�!-����!�-��� ���������������������-�����!� ���$��!�����$���"��������������!��%��!���!�������

�"#����!��&��

9:;<9=>?@>;9ABA9C>D:>:D=C>EAF;<GA=AA>DCH:DC>FA>EC>

9CHDCICJ=:9C>>

9KLMNO>LNPQPRS>TMRUMNVPOKOWK>TX>LNWQWSWNPYW>9WZXYKVWROXYXP>EWYWZKO>[@C\>
]̂_̀à_b>KY>?MVPcPWP>CXNMLWRWd>TW>PRTYXSW>cOKRSKNSW>OWeRPTW>SW>
NWZYWVWROKNW>LNPQPRS>UMNVKOXY>SW>NKLMNOKNW>WYWTONMRPT>XRPTf>�

3g&�h#�� ����!��"�#�������$��!�����!�����."�!-��!�!����!��"� "�#��!��������!i���"�� ��!���!���

��$�%�$�!���1�� "�#!��jklmn�!����"����oi���p.����+h�q�"��r���st+"����!��!uv��!�43&3w&wxww�st+���!i�����

jklmnuv�������%�$������y����!#��������6����!��sp,v�wx3z{z37�!��2"#������,��"�������!���
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��� ��'�� �&�� �()*+,�#��$����-,-./01����

234567489:;:<8<38=>67?@>3A::=B6>:3<CD::=537<A@=B:<@8D::;3=EFGHI=J7<6>K:<3=J7=>67L6AK:<8<3=>@=

2GB=5A:M:7?=NBNO===
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